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3DMARO RWDBV3DFKHR{ =XWDEL0 DIMH &RUIRD

' HSDWAP HQR GH3RWWDGR ' HSDWAP HOR CH, JHIHID H) 1 DCRMFQRBI D 7HCRQULFR 1 DARQOOGHO ] LFR
, QMR 7HQRQUILFR 6XSHIRUGH3R| D5 LD & / XIV' RQDER &RBMR VQ &RO$URR GO0 D] & 3

3R D5 LD 9HJO « IFR

8 QYHMADG -XEWH $ XWCQRP D GH7IEDWR ' LYIMpQ $ FDGP LFD GH & HOADVYEMFDV $Y 8 QYHMGDG VQ &RO

0 DIMMIDO& 3 9L@KHPRWD 7CE 0 (LR

SDMHARP RIDB_IWSR DUFDHEX P |

7THARR

1$127(&12/2* 2%
3DMARO RDBV3DKHR ' RARDGRHYAHADY , Q) ( Q1 DIRMCRBI D , QUAMR 7 HFQRPULFR 6XSHIRUGH3R] D5 LFD
=XUMDGOLO DWAVH &RURQD 0 CHMWDHQ AHZADY & IHADVYEMFDY 8 QYHMADG- XEWH $ XWCRP DGH7EDVR

5(680 (1 VHVQMA DURQ GLHHIM/P XHMDVGHXQ
SRIP H.R ELRGHIDGCEBIGHD® LGyQ GH\ XFD FRQILELDV
GH \XFD IIEWV GH DORY/Q \  QDQRSDUARXDV CH
FHX@D ( OD® LGyQ GH\ XFD \HH WDNR GLLHAEP HOM
GHOWY] GH\ XFD DWDYpVGHXQSUIRHRGHOMYDER / D
SX@®D K~P HD \HH SUP ly SDLD H WDHJ @ \RXAYQ
DP LGRDED 8 QD'YH TXHVRED HODIXD \HHYDSRD G-D
@TXICR DP IGRIDEGR TXHD HO DPIG/Q GH \ XD
" UUDFAYQ GH DRV ;. \H @Yy D AER HD XQ
QIWAYP HAR P RCHR %4XNHJ ' $ GYDORH REMAAYR
CGHFREHHFRQ XD BQIWG GHRXAD@H ¢ \ XQ
iQX®R GH f f @ HSHAWRFRSID $75)7,5
ooUDQ  ,5 FRQDFAHRIRS$75 \H@V¥y DFERD
WP SH.DUD DP ELHQMHQ HODQIR GHQ-P HR GHRQED
- P D P 7 (OSKRHR &H
EFIRFJWEEODG ® DERAYQ GH DIXD \ @
SH.P HDELIGDG DO YOSRU GH DIXD \H SUREDLRQ HD
FRGGARQY DPEHQEGY SO FRRH HD
FRP SRURP HQR GHCBRIP HR

3%/ $%6$6 &/ $9(  WRIIWDEEB SRIPHR
DP 1G/Q FHXE®RD QDORSDUNFXDV

$%675$&7 ' LIHHOQMDPSOV R D ERGHIDEEG!
FDWOYD WELFK SROP HU ZHH \X QNH] HG Z W FDADYD
ILEHY FRWRQ |LEHY DQG FHIX®WH CDQRSDUNFBY 7KH
FDWOYD WBUAK Z DV GUHA® H WERMG | LRP \WH FDXDYD
LRRAWURXIK DSURFHWR ZDWKIQ) DOGSXEQ]

7KH ZHASXG LV \WHD VIXH] HG R H WDPAD BUAK\ @ITXILG
2 QFH DOWH Z DU HYDSRIDAV [URP \WH BUAK\ @IXIG \WH
\BBLRFD | RXUUP OV 7KH; WD GLIUDRNRQ Z DV FDUHG RXW
IO D %WXNH'  $GDQH PRIDGIIUIRRP HM D FRSSHU
\BLJHAZ \W D Z DYHBII\K R cDGD DY® f f
$75) 7,5 \GHAWRFRS, 9DUDQ  ,5 ZIW$75 DAFHWRY
ZDVSHIRP HEDARRP \WP SHDMUHLQ Z DYHXP BHULDQIHR
P R P WREIWDETEON SIRFHW ZDMJ
DEVRLBWRQ DQG Z DIMJ YCSRUSH.P HDELOW Z HHMAMG LQ URRP
FROGWWRQ\RNQRZ WHEHKDYIRUR WHSROP HJ

(< 25' 6 YURGIWDEED SROPHJ WBUK FHIXQRH
QDQORSDIFOV

,1752' 8&7,i 1

DAX=CH >=4 >5 G4 1864BC?A>1;4< B&8B6;>10; 7>;;DB>= <
7,0B2 FOBZ 420081 >5 UB F4 <[BCHEB3 = &<438d
B> D3= Q0C3>4B =>C 0542C U4 4=E8%=< 4=C 1DC ?A-E84B
14=8BC &
) 78 ?0?4A 34BRM8I4B G4 34E4,>?<4=C>5 0 18346A0301;4
?7>H4A <034 < 20800 BDAR7 3>743 F&I 24;:D>Bi
=0=>?0AR,4B C0C?>@=@dB 8B ?A?4ARB 5>AC4 2M0B>= >5
18-346A0301;4 ?;,0B2B F& DDA 702 0686 077,8206>=B
F7@7 8 8&@=343 G 14 024884 5A 0; & @08H
A2EAABB ?A302G>= 42
, 74= BIBHE=6 Q4 ?7HER>274< &0; ?/A?4K31B>5 T4 7> H 4A
Q44 OAl & ?7>AD=C270/02EABEB G0C20= 14 34E4,>743 D=@
3-38-6 BEER-CHEAABB4
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HG HIHAYH P DMIDD WDN FDQ UBSOAH WH FXUHOW
SDANDILQY

,QWH SDIHZ. GHDGH/ WHH KDV EHHQ D P DUNHG DGYDGRH
Q WH GYHRSPHOQN R EIRGIWEE® SOWMEV |RP
UHHZCE®! IRRXUHY HEHADD IRU WRH GHIVHG |URP
WEURK EDVHG P DMUDY 7 KHJIRDOR! WY GHYHIRSP HOALY \R
REVIIQ EIRGHIWDGCE®! SOMFY WDNSHIRP DV ZHD DV
WDGMRCDD SOVAEY ZKHD 1Q XVH DQG ZKIFK FRP SBIMD
EIRGIWGHDAA\SRID> @

3UREGP V WDADUH H SHAMS VR EH DIBYIDMS RUROHG B\
EIRGH DEEGISOVARVP DIQD LGFOGH > @

D ,QUDMQ) SIHAXH RQ @QALQY WLV KRSHS WDV
EIRG-IUDEE®! SDMFY ZRX@ AYHWSDIWR EXO)  SOWAF
ZDXWIURP @QA LAY |, WZ LADOR | CAOVAM RUDQF Z DM
P DQDIHP HOAE\  HIP LCDAQ) WH FRWMOQYROHS LQ UP RYIQ)
WHFRGPARQ EDJVEH RIHHIMIQ) FRP SRWWDA.MAH/

E / MWIQ) R GLILEXQV UR FIQ) SURGXAW [RU LOWEIQRH
|RROHYFHAVSREGY KDVOG R HRP RXVHIMLRQP HQED
DQG YMKDD SROMRQ ZKIFK IV R DDWPLQ) FRQHO
SDUAEX@UD LQVRP HHP HILQ) HRQRP LHY 5 HA FI) SOWAEY
LVQRADZ D, VHRQRP LFDD | DRIEEBI GXHWR WHKLIK FRWALQ
KDXQQ) \WH QIKVE HIKWDQG KLIK YROP H STWAE Z DM \R
WHUR FoLY
&RWDQG HYLRGP HQEDIP SDAW R FBDQQ) WH KLIK®
FRQAP LCDMG | RROVAYLFHSURGXRW DUHDOR LI QL LFDQW

F %RGHIWEESG SOMEY R HIZEG \RXUH/ Z1D

FROMEXW\R D P RIHVKWELCCEGI\RAHN B\ FRQHMQ) QRQ
UHQHZ CEGIURRXURH/DQG IRMA XHD> @

VUK IV D ZIGHD DMOME®! HIZE® GZ FRW DQG
EIRGHIWDEE® DIWR SROPHJ ) RU WHH UDRQY WEUK
JHIHDMY JUDAIQMIANVDQG IMIY FRQUGHHS DVD SURP MQJ
DOMODAH VR M QMHAF SROPHY IRU  SDANDILQY)
DSSTFDARQY ) LB VGYHBRSHS |URP WRIRK DUH GHAUEHS DV
DRARSIE RCRBW \DMBIW FRERUBW QRQW IF DQG
EIRRILFD® GHIWDEED> @

7 KH UAXOEQAP DMIDOLY NQRZ Q DV WH.P RSDWAF WRUK
736 +RZHMHJ WHXHR 736 LV QP WG LQ LQGXWMDD
DSSIFMARYY RZIQ) WR IW GZ URMMWEQRH VR P HKDQFDO
VAHAHY DQG KXPIGW  6HHDO VADMILY KDH EHHD
IQMWMDMG \R P IQP JH RU HHD RYHIRP H WHH SRRU
FKOUDRMIMAEY 7 KHRH VADMILHY LOROH L WH FKHP LFDD
P RAIIFDARQR WEUK HWMUILLFDARQ DQG ARW AONQ) >

@IL EGRAQ) ZIW RWHJ SROP HY \KFK DV SRD YIQ O
DBRKRO DQG EIRGHIWDGCE®! SROHWMY \KAK DV SR®  H
FOSLRDARGH  SROK\ GUR \ DODCRDM SROBAMUILP IGH DQG
SRO EXWGQH \KFACDM DASDM > @DQG UL WH X\H R
QLIHHAWSH/R 1 LEHY RUP AR LEUGY 1Q DXRADARQ Z W
736 > @ &HIX®H QOORSDUNFBY FRAMRQ DQG FDWDD
I LEHYKDYHEHHQ XVHG VR LHQ RIHWEUAK. P DMUIDD

& HIXBH IHQ RUAHG WK QDCRARP SRV P DMIDYY DUH
QUHD FRP S \X WP VEHDXVHR WHSUHHIHR IRXU
FRP SRQHON UK FHX®WH POQ SOWMA]H DG
ZDMJ DQG FRP SHARYH LOMDPARQY DIH ONHD \R RAFXU
EHE HHQ WHHFRQIAMHON
$ QH CP SBIR WLYFRP SGf LW LVWHWDQVFY W) DARQ
SKHRP HRQ R [P\ BSHAWD FKOIQV REVHIHG RQ WH
WUDFH R FHDXA®RH CQDORSDUFBY GXH R \WH
DFRXP XOMRQ R WH SOWA] HY JORHROD G ZDMJ 1Q
WH YIHQW R WH PHIXGH P \ GRSHAMD QMU CRDOY KLY
SKHIRP HRQ ZDV UBSRUMG \R IOMJHH ZIW LOMJ
K\ GURIHD ERQAQ] | RUAHVDQG VR KLQGHUMWHWHA \WDQM HJ
DAUHI LGUP DAE] LOMIDFH URKXOMY LQ SRRUP HRKDQLFDD
SURSHWH/R WHHKIQ) QDCRARP SRIMWY/> @
67$5&+ 32/<0 (56
MUK FRQMVR DPL R DP\ ®H DQG OP\ BSHWO
VUK VCERXW  DP\ BSHMWQ B\ Z HIKWWRXIK WH
DP RXQAYDUHVG-BHIAQ) RQWHRXUAH > @
$P\ GBS
$ P\ BSHAD LV KLIK® EDQRKHG EHQJ IRP HG R
W P IARQJOFRHXQW , WIQQHIRKDQVDHIRWP H3 B\
_ JOFRH\KEXQW
* OFRH ' JOFRS\ LDQRVH XQW DUH @QNHG 1Q D @D U
ZD ZIW } JORMAF ERQGV &DERQ LV WH
DIH\ GH FROMIQQ) FDUERQ @ONHG VR WH QXP EHU

FDUERQLQWHQH WIOFRH

YADGRKIQ) VINY/ SOFH Z W } ERQGV RAFXUIQY)
HHY JOFRHXQW URXOMY LQ D\ROEDIP RBFX®
WDAFDQEHTXIEND GGG > @

$P\ ®RH

$P\@HL/PDEHXS } NRQHG JOFRH P ROFXGV
7KHQ®P EHJR  UBHDMS JOFRVH XQW LV X\XDD 1Q WH
WQPHR EXWFDQ EH PDQ PRH $P\®H
FROEIQV YHY } ERQGV , WUHGXAH WH GHIUH R
R WEOWAXPXUH R DP \ GRSHRAAD DQG UHEXAHY WH DFFRW
R ZDMJ DQGGHJ\PH

7KHH DH PDQ P RH \P DIU DP\ BRH P ROFXGV 1Q
WEUK $ P\ ®HFDQIRP HWHUDMQI®!/  KDQEHE KHIJ
DQG WH FKDLQV FDQ DIQ RUD GRXE®I/  KDQGHS KHI
WDWVKDV H WMYH K GQIRIHD ERQAQ) ZKIFK H FOGV
Z DMUDQG LVURIMEQAR P\ DH > @

&$66$9$ 67$5&+

&DXDD 0 DQKRWHFXGRE® DOR FOIBG PD GF RU
VEBLRAD URRW LV FXGRYDMS DV DQ DQOXDORRS 1Q WRSLFDD
DQG \KEWRSLFDOUHIIRQY IRU IW HIE®! WHIAA  WEHRXV
URRW&DWD/D Z KHD GUHG VR D SRZGHY H WDRWLY FDEBG
WEBIRAD &DWDD LV WH WILG GUHIW\RXUH R IRRG
FDUERK\ DM 1Q WH WRSIFV DIMJ UFH DQG P D H , WLV
RH R WH P RWGARXIKWROLDQNARSY  FOSCE®! R
JUZ Q) RQP DULCIDRY > @
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&(118126(

&HIXBH LV WH P RUDEXQEDQMHHZ CE®! SROP HJ RQ
( DU 7 KLY VWKRMUDOP DMUIDOLY QDMUDE RUIDQ] H5 DV
P IAR L[EUQY @ONHG WRIHKHUWR IRPP FHIXARHILEEHY > @
EHXARH FROMWN R D @HU KRP RSROMCHKDUCH
FRPSRHG R ~' JORRS\ IDCRH XQW ONHG VRINMH)
B ~ aMNDIH/> @

7 KHEDUF FKHP IFBOWKRAMUHR AHBXAWH DV IWWKRZ V1IQ
) UXWH  HAK P RQRP HUEHDWYW WUHHK QR \ QIURXSV , W
LVWHHRUHREYIRXVWDAHHK QR \ QJURXSVDQG WHU
CELON WR IRPP K GRIHQ ERQGV S@ D P DU URBI LlQ
AUHAWY) WH RYWBH SDANQ) DG JRYHQQ) WH
SK\ MFDOSURSHIWAY/RI FHIXBAH> @

) UXH  * HHDOWRMHR FHD®&H

5 HQRIAQ) WEUK Z W SROVDARKDUGH QDCRSDUAFBY LV
DQ DSSHIIQ DSSURDAK MGFHERW FRP SRGHOVDUHSROU
B\ QDMUHDQG QR FRP SDAEL) DARQLVUHTXUILHG

7 KHVH FKDUDRMIMARY P DNHWIHP LGHDOFDQAGDMYIRUWH
SURFHMQJ R SROP HJQDCRARP SRVWY DQG WHUXVHLQ
QLI HHAVDSSTEDARYY \KFK DV IRRG SCANDILQ) P HIFDD
DQG SKOWP CRH\WD> @

3/ $67,&,=,1* $* (176

3OWA] HYIQRUDHILE |G LELON GXHVR WHUCELON R
UGXFH LOMODO K\ GIRIHD ERQAQ) EHAHHD SROP HJ
FKDQV ZKIB! LIQRUDMQ) P RBFX@U \SCFH 7KH P RW
HI HAAYH SOWA] HY/ Z LOIHHDID AP EGIP RUAFBRHD
WHWWKAXHR WHSROP HUWH SOWH] H 7KH DRIG
ADANQ) WH 1P GXUQ) KDQEIQY) DQG WRIIH DIl HW
JDV Z DMJYDSRUDQG \ROW SHP HELDAHY DQG \RUSWRQ
FKOULRMIMAR> @

8 \KDD WHVHRQG P DRUFRP SRHOAR D WK EDHG
P LV WH SOWAR] HJ ZKIEK L XVHG VR RYHFRP H | LB
EUWBCHY FDOMHG B\ KUK LQMP RBFX@U IRUHY
3OWA] Q) DIFON FRPPRQD X\VHG IRU WH.P RSOWAE
WERK SURGXPARQ LQFOXGHZ DMUDQG JOFHRO> @

7 KHK QR \ QIURXSV SIHHIALQ JOFHIRODIH URSROME®!
IRU .OMJ DQG LQADP ROFXQU IQMDAMRYY K\ GRIHD
ERQGV LQ SROP HIF FKOLQV SURNAQ] [1® VZ IW DP RIH
| Bf LE®! \WWXPMUH DQG DEWVAQ) WHP R WH SDANDILQY

SURGXPIRQSIRFHY > @

7KH P RMMUH FROMOAMQ WK (L@ V FDQ DOR DI HAW
\UJQIIFDQ® WH SK\ EDD DQG EDUIHU SURSHMWHY R

WEUK EDHG BV GXH VR WHU LCKHHMK\ GURSKLIF
QDMUH WEUK LB VWG R CE\RE @UIH TXDQAEY R

Z DMUDAHBYDMG UHDAYHKXP [AW 5+ FRQAURQY >

@
0%$7(5,$/6%1' 0S7+2' 6

& DIDYD WEUK SIRGFARD

7 KH &DXDYD Z DV FXWIQR \P DDSIHH/ SXWQR P [ HJ
DQG DOEHs QWAMBG ZDMJ DWU [HZ KRXW 7KH
\K\SHMRQ Z DV | LOMHG \R VFSOUDM WBUFK 1URP [ LEHY
7KHD QY ERW JUQG Z W P RWEUDQG SHW®! WRUH DV
URRP WP SHDMUH

&DXDYDWEUK 3ROP HJ \DP SBi$

&DIDD WK SROP HJ FDWAQ) P HKMRG PO,
ZDMJZIW FDADDWEUK ~ Z HOP L[ H5 DQG WHD KHDW
XSWHP [ WUHWR  r& FROMIQAMILQ) IRU P LQDQG
DG J JOFHRO FROAQMHVALLQ] IRU P LQ WIDWH
\ROMRQ IRPPV\RP H 1BV ZKHD WH \ROMRQ FRROG
GRZQW r& SRAU JW3HMQKH/ PP DWJ
QY DV r& IRU KDQG6VRHDN  UHDAYHKXP LAW
DG r& GMEDRUZIW \DMDMS . &2 \ROMRQ
> @
&DXDYDWBUK 3ROP HJZ I FDXDYD I LEHY \DP SBi$

,Q PO , ZDMJZIW FDADDWEUK  ZHOP [ H3
DQG WHD KHDAXS WH PLVMH VR r&  FROMEQM
WAMLQ) IRU  PIQDQGDEG  JJOFHRODG J R
FDWO/D | LEHU JUQGHG LQ EDDP LOIRU - P1Q SRZGHU
FROAQHVLIQ) IRU P LQWIDMH\ROMRQIRLP VARP H
® V

© KHQWH\ROMRQFRRBGGRZQWR  r& SRXU  J IOR
3HMLAKH/ PP DWJQY DV r& IRU K DQGWRH
DN UHDWH KXPIAW DG r& GFFDRU ZIW
\DXDMG. &2 \ROMRQ > @

&DXDYD WEUK SROPHJ ZIW & HIXBRWH DORSDINFBY
\DP SBi$

3UMRXA® MUFHIXGVHCDQRSDUIWFBVIRU P LQ ) 00K
ZIW PO' , ZDMJ : DWW QDCRSDUAFBY \HA®
RZQ K

6HSDLDM P IOV ZDMJ Z W D SISHAM 5 HSHDM OAKLQ)
\HYH.DOAP H/\WQY DMULVCRAP IO\ DQ P RH

$IWIQ PO , ZDMJZIW FDADDWEBUK  ZHD

P L H DQG WHD KHDAXS WHP L \MUHWR & FROWEQMD
VMUQI IRU PIODQGDAG  J JOFHROD\WUWDADGG

GURSZ NH AHIXEH QDQRSDUAFBY \K\VSHMRQ FROMXH

VA IRU - P 1Q WOWH VROMWRQ IRP VVRP H LB V
ZKHQ WH\ROMRQ FRREBG RZQW r& SRXU J W
SHMAWKH/ PP DWUQN DN r& IRU KDQG6WRH

DV UHDAYH KXP 1lAW DQG
\DMDMS. &2 VROMRQ> @

r& GMHDRU ZIW
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& DXDYD WK 3RDP HJZ W FRAVRQILEHY \DP SBi$

,Q PO , ZDMJZIW FDADDWBUK  ZHDP [ HG
DQG WHD KHDAKS WHP L[ WMUHVR  r&  FROWEQAKLLIQ)
IRU PIQDGDG JJOFHRODG J R FRARQ
ILEHJJUQEHG 1Q EDDP LOIRU P 1Q SRZGH FROAXH
VALLQ) IRU P LQWIDNH\ROMRQIRUP VARP HIL® V
ZKHD WH \ROMRQ FRRBG GRZQWR  r& SRU  J W
3HALGMKH/ PP DIWUGY WHSROP HJDV r& IRU
K DQG 6VRH DW HDAYH KPIGW DG r&
GHIFDRUZ W \DXMDMS. &2 \ROMRQ > @

$1%$/<6,6

. DMUCEVRSWRY : $

"I WH \DPSBV DNV r& XQAD FROWEIQW Z HIKW LV

UHOKHG 3QAHWHGIHG VP SBIIQWHGMEHDRU - r&
&2 5+ >@

& DBXDARQ CEVRIBWRQ J. o Jsce se

: DMJYCSRUSHPHAEDN : 93

) RU ZDMJ YOSRU SHP HELON WV 1LV LA D AB\WX®1
ZIW AY GMADRU \XEWECAH M@TD JHO &RYHJ WH
FOBWK®B! Z W WH \DP SOV [P DQG VHDOWH HIIHY Z W
SDOIPE AKHINWHZ HIKW

SXVWABWKGIIQGMHDRU  r& 6RAXP &KBUGH1 D&O
5+ K FKHNWHZHIKW> @
(| TXDARQVIRUFDBXDARQ

7CEB 6\ P EROGAAUISWR)

7CEGT  GARUER/ WHM P ER®I\ XVHG |RU ADBXOAWQ)
: 93 DG: 975

5(68/76
. DMU$ EVR.SARQDQG:  DMJ9 CERU3HLP HOE.MW

7TOEGI GAAUEHY WH @ 93 UHXAV ILRP WH IRXU
\CP SGV

& DWDYD WK SROP HJ &63 $

&63 ZIWFDWDMDIIEHY  $

&63 Z W FHXQRHEOQRSDUAFBY  $
&63 ZIW FRARQIIEHY  $

70EBI @ 93 LWXAV

7TKHWHXWV R WH: 93 IRUS$
SROP HJ ZHH VMR

&DWDYD WRILRK
VR FRP SDUH IWZ W I XUMHU

P DMIDY

6OPSBI $ &DWDD WK SROPHJ ZIW FDWDD
IEHY : 93 FDQQRWP SIRYHWH: 93 \R GZ HJ
YOOHY

6OPSBI $  &DXDMD WK SROPHJ ZIW FHIX®WH
COQRSDUAFDY FOQ UGXFH WH : 93 B\ DUIRXQG

& HIXARVH QDQRSDUAFBVP RAIN WH\KUDFHR WH
FDAD/D WELRK EHDXVH R LW SROUW VR K\ GIRSKLAE
SDUAFBY ' XHWR K\ GURSKLAF SURSHINAVD KRP RIHHRXV
QWMBEMRQ R WH SDUAF®!I IQ WH SROPHJU LV
IXDIDQM-G
7KH KRP RIHHRXV GMAMEXWRQ GDGV R FROWEQN
SURGXPSURSHIAH/LQ HORK VHRARQR! WHSROP HU
6DP SBI$  &DWD/DWEUK SROP HUZ LW FRNRQ | LEHY

$QAQ) FRWRQ ILEHY FDQ UBXFHWH : 93 B
DURXQG YHIGH/ JUQAQ) EDD PLO R \P DD
SDUAFBYV QR I XUMHUP RALLFDARQR WHFRARQI [EHY/LY

QY

URHWDETHON
7KH EIRGHWEEON ZDV WWMG 1Q  HYLURQP HORO

FROQAURQVIRU  Z HWIQIQMDRARQZ W RUDQE P DV
$IWU  ZHNVWHSROP HYZ HHFRP SBIMD GHIWDGHG
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$75)7,5

7KH SROPHY ZHH RKDUAMIHS B $75)7,5
\SHAWRFRS. 9DUDQ .5 ZIW $75  $WHXDMS \RED
HGREQH DFFHARY : DVSHURWP H3 DAURRP \WP SHDIMUH
LQ Z DHXP EHJWDQIH R PP W P *UsK

\KRZVWH\SHRARFRS\ R WHVCP SBVS  $ $ DUG$

*WBK  $75 ) 7,5 \VGHRARARS R FDADYD WRUK
SROPHY

6DPSBV$S DB$ KRZ WRGZ ZDHXP BHUGW
WDQP MEGH * DSK \KRZVWH 2+ &+ DQG &+
| XQPARCDOI URXSV

*BK  $75)7,5 \SHAARVRS. R FDWDD WEUK
SROPHYWH 2+ &+ DQG &+ IXQPARDDJWRXSV

2 QWHRWHUKDQG FKDQIHVIQWHEDQEZ LOK DQG I HTXHGR
R 2+ EDQG LQ \WH FDWD/D WK SROP HJ$  \SHRAAKP
FRPSDUGZIW WRHS$ $ DQG$ \CP SBVIQWHUHILRQ
R P PP

7 KVAKDQIHP LIKWKDYHRAPXUHG EHFDXVHR WHSTWAR] LQJ
SURFHW 7 KLV \IKJJHAV WDANWH LOAD DQG LOMP ROFX@U
K\ QRIHD ERQG CHE RN EHE HHD WH WEUK P RBFX®V DIH
DIHAMGE WHSIHHFHR JOFHRO> @

, Q DIDWH \SHAAD REILQHS D EDQG DIRXQG FP DQGD
EDQG DUIRXQG P DM \R &+ YIEWDARY R
DISKDAE JURXSV IIRP K\ GURFDLERQ EDANERGH R WK
JOFHROWIAK  FHIXB\VH QDCRSDUAFBY DQG FRWRQ | LEEHY
> @

*WEK  $75) 7,5 \GHRARFRS R FIDWDYDWRIK

SROP HYREBITN JURXSV

* IBK  \WKRZ VWDNMH\DP SGVH KLEIWD EDQG DURXQG

P ZKIKK PD EHDMIEBEXMS VR WH WVAHAK YIELDARQY RI
FERQO & 2 IQWHMPS®Y $ DG $ WKRZ OW
WDOQWP IWECFH RQ WH RWMHJUKDQG EDQGV DURXQG AP

WHHMHJJURXSY & 2 & QDD O \KRZ OWWDQWP MWEQHH
ZKIK SURELE® IVEHDXVHR WHDEAMWRQ R ARARQ I LEHY
DQG FHX@HCDCRSDUARBY> @

7 KXV WHFRP SRXQGVR WH\DP SGIDIHP DLQD LIHESRQUE®!
IRUWH EDQG DV P GXHW WHSRWME®I SHWHFHR
AOUER \ @F DAG NHRQH/RUDTHA GHVFRP SRXQGV SURGKHHSG
B\ WH.P DOGHRP SRUMRQR WHWRUK Z KHQ\CP SBVZ HH
SUSDHG> @

- WD ULIWDARY

7 KHFAKDDAMI DARQR SROP HYE\ ; WD QlIURARQ ZDV

FDUIHG RX\WQDYXNHY  $ GYDQRHP RGHOAL DRRP HMU D

FRSSHU\BLIHAZ IW D Z DHBIW R + DQGD , DQI®
r r

7KH ; 5' R WH \DPSBV AQ KH3 GHMPIQQ) WH

LQAOHHR 1 LEEHJM] HDQG FRCAHADARQ RQ WHRY WA W

R IV

* IBK  \KRZV \WH &DWDYD WK SROPHJ $  \CP SO

Z KIFK Z DVAHADVFRQAROR FRP SDUHWHRWHU\DP SBV
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*WK ;5 R FDADYDWEUK SROP HY \DP SBi$

TKH[ Wb GlHIERARQ FEXUHR FDWDYD WK SROP HJ WH
AIEARILP R WH\DP SO WKRZHS  SHONV DWVGALTHHW

SRMRQV DQIGV R, DQIGA rbQG r> @

* 6K 1 RWP DO H3JWSK R WH\DP S®V

60PSOV $ DG $ KRZ MPLOU SHONV EHDXH WH
FKHP DO ARP SRMMWRQ IV EDVHG RQ FDWDYD  [IEHY DG
WK 60PSBI$ FDQ REVHUYH WH QLHRWSOWAH] DARQ
SURFHY WH ALIUIDARIWDP R WH \DP SG \WKRZ HG P DIQO
QLIWPARQSHON\VDW , DQI®I r r r DQGDEL]
SHON DV r \WH OWARCH IHHY WH SIWHOFH R FHIX®WH
QOORSDUAFBY > @

7KH ALIUARILLP R WH \LPSBI $ WKRZHG POQO
QLIWRARQ SHONV DV, DQIGH r r r DQG

r DG IWH HYVVR WHFRWRQ | LEHLY/ > @

) XWWHPRH WHH IV DOR D FRUHDARQ EHEHD
A WEEIQW DQG P HRKDQFDOVAHIW R SROP HY 1Q WDV
WH IQFUDH R RUMEQQW PD EH UHDMG \R WH
HKDQAHP HOARI WMGBGIVAHIW R WHEIR FRP SRIWV/> @

$& 12: /(' *0(17

7KH 7HFQRQJLFR 1 DARQDD GH 0 ({ IFR VR WH SURWFW
2 BMANQ GH EIRSRPHRV \ \K IXQARQDD DANQ FRQ
1 DQRSOWAEX@V 0 HETFDV IV WDQNHG IRU WH \KSSRW
SRIGG DGGW ' U)HIBH& ' U &HID * DG ,Q

YHHIFHE R &,&$7$ $ OUP LLDIRUWHI DDA SIRNGHG
| RUWHFKDUDRAM. DARQ\MAV

&21&/ 86,216

7KH SUAWHOV IQMXDARQ ZDV FOULHG RXW ZIW  WH
REMARYH/ R WXG LQJ WH SURSHWWA/ R ELR FRP SRWV R
JOFHRO SDMAR] H FDWDD WK FRQEIQQ) [LEHY R
FDAD/D FRARQ DQG FHIXG\VH QDQRSDUAFBY WURXIK ) 7,5
© 5 94RGJUWEIELON SURFHW Z DMJCE\RISWRQ DQG Z DMJ
YOSRUSH.P HELON

YRGHIWDEE® SROP HY FDQ EH GHYHBSHS IURP FDWD/D
WERK  7KH FDWD/D WEUK SROP HJ Z W FDWD/D |LEHY
\KRZ V[P LU SURSHYAHY FRP SDUHG Z IW \WWH FDWDYD WK
FRQARO SROP HJ GXH VR WH SK\ MFRAKHP LEDO WAWKRMUH LV
FDADD 7KH \OP SOV ZIW FRARQ ILEHY P SIRMHG WH
SIRSHWH R WH SROPHJ &HIDX@®RH QDORSDUNFBY
HQRAG WH SROPHY WRZIQI KUK : 93 DG
R WD) DARQ 7 KHVH QDQRSDUAFBY Z WIQ D WH.P RSOWAF
FDWDYD WEUK SROP HJSOWAR] HG Z IW JOFHIRO 7 KHILEHY
\KRZ GMAQPAAKUDAH WIMRQY  FHIXERVH QDCRSDUAFGBY DUH
P RUH SROU FRP SDUHG \R FRAMRQ [LEHY 7KH SUIRHAH R
URIGXDOVKIDLY DQG WH QDMIH R WH SOWAR] HJ LQ OHOAH
WHI LQDOSHJRWP DQFHR \WWHP DAMIDD

: 93 R SOWA] HJDQG W FRFHOADARQ Z HHIRXQG R EH
LP SRUBQATDRRWY/LQ GAMP LQIQ) WHDI LW VR P RMMUHR
FDWDY/D WELAK SROP HY + RZ HYHU D QRQ YROWB! SOVAR] HJ
1V HAHQADO [RU SURAHKIQI XVHXO WBUK EDVHG P DMIDY
Z IWRXWIMWH P L[ WIUH R WK FDQQRWFRKHLH DWW WH

HCERDARQRI Z DU

* OAHROLY SMWAA] HY FRP SDAE®! Z W WEUK [P SURYIQ)
P 1GEON ICAODAQY) W KDQEIQ) DG SUHHOWY
ARV 7R RYHRP H WLV SUREGP  FHIXERH QDQRSDUAFGY
Z HH XVHG \KFFHWMX@ MIGFH SHLP HELOW YOOHY GHRUHDHG
JQUIFDQ® 7KH AXOV HMEQK WDNILPV EDHG RQ
SOWHA]HS FDXDD WBUK WHQRAG ZIW  FHXRH
QOORSDWFBY FDQ EH FROUGHIG DV DQ  IQMHMQ
ELRGH)UDGCE®! DOMLDAYH SCANDILQ) P DMUIDD 1 HYHMHBIW
IXUMHJ BRFDURK 1V GHHXDY \R P SURYH WHU P HKDQEDD
DQG EDULHU SURSHIAHY MQPH DGHTXDM WIM®! VAHIW DQG
H WMELON DH JHHDD® HIXUWHG IRUD SDRDILQ) 1P \R
Z MWEQG H \WLCDOWUHW DQG P DIQMIQ LW IQAMIUW DV Z HD
DVEDUIHJSURSHAHYGXUQ) DSSTFDARQVLQIRRG SCRADILQ)
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KAMBV GRLRU MVRRGHD)

> @YHRYV/  YRINRY 1 YARFRP SR/
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EHKDMRXY & DUERA GDM3ROP HY

KAMBY GRLRU MFDLESRO

> @DERKPD ( + *URWPDARO0 9 (

) XGPARIDCBURSHINA/R - SUTHIWQ)] HEDQGRRW OONHG
FDADYDWEURK RBELGHGE. H WKMRQZ W \RAXP

WP HESKRSKDM & DUERA GDM3ROP HY

KABV GRLRJ 6

>@ XWAHS ' XSHWH'  9UERQ0 5
&HDARHO AR IEIYIRP 3RDR7 XEHI& HIY

3URARMCQ DQG&KDUIDAME DARQR 6 VUK & HIXARWH
0 AR BUCKRP SRIWV - RAUDCR $ SSTHE3ROP HJ

6 AHIH A
KAMBY GRLRU 6,&,

$, $33 ! &2 8
>@QeV0o 1 ' XUWMHS 3 OWAR] HG

BVEUK 7 XQAQ: KMHY1 DRFRP SRIWY  6\WKRMUDO
$ QOO 0 DFURP RGPV

KAMBY GRLRU PD

>@QeV0 1 ' XUWMHS 3 OWAR] HG

WEURK WQAQZ KMHY QDRARP SRIMP DMIDY

0 HKDQFDCEKDYRJ O CRURP RDFXGV

KAMBY GRLRU PD K
> @RAWQ3 . HRIK -

( QA FBSHADR ) RRGDQG+ HOIM

KAMBY GRLRU %

> @ XNWHAHS &RP SDUQ) WHO HKDQFDO
3URSHIWAVR + LIK 3HJRWP DRV3ROP HJ

1 DQRRP SRIWVI P %RBRILFDO6 RXUAHY - RADCR

1 DQRAHAHDQG

BVEUK ,Q

1 DRMKQRBI\ KAMBY GRLRU NIQ

> @IDQ/ . 601 -IZOGO  6XWQO0 7
+ $ UMHZ RQSIRRHMQ) WRKQTXH/R EDWV
| [EHY DRHDGHDGIWSROOPAFCAG 3/ $
Q@R RIW , QMDARIDO RAUDR YURBILFDO
0 DRURP RBFX®V

KAMBY GRLRU MMARP DF
> @ DUDQRO ' XUMHS
1 DRHDX®RH &RP P RQ6WDMILHVIRU3 IRFHMQ) R
1 DQRARP SRIWY KABY  GRLRUJ EN
K
> @ XHWHS$  &DMPR- 3 RO\DAFKDUCH
@GR DMIDOHQ RIHG WK DORARP SRIWY $ URMEE
6VEUK 6\EHNH KWBY GRLRUJ WU

> @ DR6 6DNDIND/ 6 <DPDKD)

* IRPDQQ O 9 ( - DMM\RSARQDQG

P HAKDQEDOSLRSHIMA/R FDWDYD WK | LB VDG WHU

UHDWRQVR SOWAR] LQJ H | HAWE: DUIERA GIDM3 ROP HY

KAMBV GRLRJ MADLESRO

> @RID$ & %IH5 )HI¥R( 6 ' LWKILHB

& &RBRS$ & 9 70AQ & & &DWDD

WEURK ELRGHDEEGH LBV |, Q OHIFHR JOFHROIDQGFRD

DERSDIFBY FROMMNRQWOMB DQG EDUIHUSURSH Y

DG IOV WDQMRQWP SHDMH / : 7 ) RRGBAHEH

DQG7HK@R®\ KABV GRLRJ MZW

> @H6RYD$ & ' MKIHG & 7DAQ &
YRGHIWDAEDY) L® VIUDHERQVARSROP HYIRJ

) RRG, QQAMMEY KW/ CGRLRL

F

> @BIDHWD * %WD/- ' XUWMH$

& HX@RJF ERDEFRP SRIMW/ $ UMHEZ R SUHSOUDMRY

SIRSHWHY/ DG CSSIFDARYY 3ROP HY

KAMBV GRLRU SROP

> @D; &KHY < 41Q; *XR7 ' HY -
/X ; +\ GURSKIIF P RAI LFDARQR FHIX®RH

@AY WRYLP SIRHVWHSK\ MFRFKHP LFDOSURSHIWAVYR
FOWDYD WK EDFHGQODQRRP SRV /. 7 ) RRG
6 AHFHDQG 7 HKQRBI\
KMV GRLRU MZW
> @AXDS$ 60 -RR+ (H2 5 /IXIE 6 &
,QUG/ / -RIDH' 9 % -RFH% $ -DQMH,
' &KDIDAMI] DARQR FDWDYD WAL | LBV
SOVAA] H5Z I JORHIRCDQG WAH I WHHG Z W
@QRAHYXAHIRP JUHFRARQAWEHY $ TUFDQ- RO
R YURMKERR\ KWV GRLRJ D
> @D; &KDQY 35 <X- 6WPERJ O

3 URSHWW/R HRGHIUWDWDETEGIAWEFDAG P RALIHG
JUDXOUMBRUK WH P RSODWAF SHD WWRUFK FRP SR/
& DR\ GDM3ROP HY

KMV GRLRJ MUESRO
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> @KL5 /IX4 '1IQ7 +DQ< =KDQ/ &K'
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UHQ RIAHGWHP RSDWAF FDWDYDWRUK ) IEHYDQG3ROP HY
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KABV GRLRJ MADUESRO

> @BIDXHWD * %WDV- ' XUAWHS$ & HQIE
BRDRFRP RIMW/ $ UMHZ R SUHSDUDARY SURSHIW/DQG
DSSIFDARY/ 3ROP HY

KABV GRLRJ SROP

> @y, 3OANHW 0 LFUR LEICDMG
FHIXE®HDG Q. (DGRARP SRIMP DMIDY $ UMEZ
&HD@H KWB/ CRLRL Vv

> @DDQHY 6 %WDUPDAD $ . +DEH* %
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TXtPLFDD UBW BOXFDRRREBMD A+ VXSHUSDUDPDJQHWLF EHKDYLR
KLHUUR IXHURQHVWDELOLFR®DYV
SROLYLQLOSDPURORCGRR®IDNGHQLFE:25'6 1DQRSDUWLEDHIYH WL
WUDQV P XWMIUDD D P BAR P HGRARY &KDUDFWHUL]DWLRQ 3RO\YLQ\C
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393 7KH YIELDAQ) \CP S®I P DIQHADARQ 960  FXUH
R WHO 13V \KRZV D \KSH.SDIDP DIQRAF EHKDYIRU DIV
URRP WP SHDMWH 7KH PRSKR®R\ R WH 0 13V

REEIQHS ZDV WYAHS B WDQPIMWRQ  HBPARQ
PLERFRS. 7(0

0$7(5,8/6$1"' 0<7+2' 6

) HUF FKBUGH ) RO + 2 ZW 6P D$ @UFK
SROYIQ G\ URIGRH 393 $YHIDIH P RBFX@U ZHIKW
6LIPD$ @MUK ) HIRXVVAKBUGH ) FRO  + 2

ZW 0 HH 6RAXP &LADM ZW 0 HH
6RAXP K QR LCH ZW ) HP RON DG GHRQ] HG
ZDMJ ', + 2 DOOWHH UDIHQV ZHH X\HG IRU WH
W QMHLY R WH P DIQHAE QDQRSDUAEGY R P DIGHAM
7KH W QMR R WH COGRSDUANRDBY Z DV FOULHG RAWE
FRSULSMBARQ WRKQTXH R LURQ \OOWV 1Q DQ DODICH
VROMRQ WURXIK \WH SLSHAM P HMRG DQG XMQJ 393 DV
WREL] HJ 7 KH LURQ \DW Z HH P If HG LQ GHRQ] HG Z DMU

P ROUSIRSRUARY \WIVAROMRQ Z DVDEGHG GRS B
GRS \R DQODOR\ROMROR \RAXP AWDMDOG393 WH
7 KH EG]FNJZ SU-FLSBLF;RUM RE\MQ_G; 7Dy zn\?:-GS s o )WUXH D 7(0 IPDIHR \WHO 1 3VMEET)HSZLK
GHRQ H3 \YHDOWP /DG FROPMG ZIW WHKHB R D 3ROWQ O URIGRH DG E 7(0 WP DIHKRZVO 13V
PDIGAW WH EQDAN SUASWOM ZDv GHOOMS Dwy — ZDMMIHDRXQG QP
FFOMDXIDARQDN (8P 7KHEDAN SRZGURBRIGHG
ZDV QUG 1Q DQ RHD IRU KW DV R&  7KH
PRSKRBJ\ DG MJH R WH 0 13V REEAGQG ZHH
PHDXUG B -(0 WDQP DMRQ  HBFWRQ
PIERFRS. 7(0  LOWKP HIWWHFY WEOWKRMUHZ DV
GMPIGG B ; D GUUANRY :5' 5L
6P DWEE QLIWARP HMJ 7 KH P DIGHAI DARQ FXUH R
WH REGHG P DIQHAF COQRSDUWARGBV Z DV DOOD] HG B
YLELDAQ) \CP SBIP DIGHAIDARQ 960 7 KHIE\RBWRQ

R WH P DIQHAF QDQRSDUARBY DQG WEELD) HG Z W WH
393 ZDVPHDXUG B\ 8 YOIV \SHWRPHMJ 81 ,8&2

6 ®
5(68/76 o
7KH7(0 IPDIHVR WHREWIQHG 0 1 3VDH\KRZQIQ JWUXRH ;5" SDMMOQR WHO 13V

) LUXUV DDQG E WHQDQRSDUAFBY KD/HD M) HEHA HHD
QP ZIW UIXOU DG XQAURWP \KDSH ) LIXWH  E
UAYHDYWHFRDMG R 39 3 Z IW WH QDQRSDUAFGY ) LIXUH
\KRZVWH; 5' SDAMMOR WHP DIGHAF QDCRSDUAFGY
IQWHWQIHR T R \[[ AKDUDRMIMAE SHINV [RU
WH ) H2 T R R R R R R ZHH
REVHLYHS IRUWH\DP SBI 7KH; 5'  SDAMMLQ P DRKH/Z HD
WDAR ) H2 >&3' 6 IIBI1 R @
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7KH RDIDAMU] DARQ R P DICGHAF SLIRSHWH/ R 0 1 3V
Z Dv ADUUHG RXWQ D YIEWDWI \DP SGIP DICHRP HMJ WH

HRGG KWMHLY GRS R WH REEIQHS P DIGHAF
QOCRSDUNFBV V\KRZ QLQ) LIXWH ' XHWR H IMMPH R
WH QDCRIHG P DIQHAE CDQRSDUAFBY R P DIGHAIM
YH2  WH PXUH R PDIQUADARY H KIEIWMG
\KSHSDUP DIQWF EHKDYIRU DG QR UHP DQHOAH
UHP DQHE Z KHY WIHDSSTHG | IHB Z DVUHP RYHG

) UXH  +\UWMHIVERSR WHO 1 36

7 KHCEV\RWBWRQ R WHREVRICHS 0 1 3VZ DVREWIGHS B\
89 9LV \SHRARVRS  1Q ) LIXWH vV \KRZH5 WH

DE\RSMRQ FXUH R WH \CP S®I 7KH FXUH \KRZV
EDQGVR DERSWRQIQ DG QP WLV IQAFDM/
WH WEEQDARQ R WH 013V ZIW WH
3ROYIQ G\ URIGRH

) UXWH 8 Y9 VEE\RWBWRQSHAAWDR WHO 1 3V

$& 12: /(' *0(176

7 KHDXWRW/ WDON VR WH 7 KH 7 HORRILIFR 1 DARCPOCH
0 HIR W WHSIRWRNV2 BEMANQ GHELRSRCP HRV\ \KX

IXQARQDA CARQ FRQ 1 DCRSDWARX@V 0 HETFDY |RUWH
\KSSRUABLRYIGHS

R WH3R] D5 LFDFDP SXVIRUWHI DAMARYIRUWH
W QMRUVR WH1 30 VDG DOR VR WDQN \WH

/ CERIDRUR $ YDJ DGR GH1 DQRVRS D( GRARQFD
/$1( &19(67$9 IRUWHIDADAVIQWH
FKDUDRM] DARQR WHO 1 3V

&21&/ 86,216

0 DIQHAMCDQRSDUAFBYZ HHREIGHS E\
FRSUHASIVBARQ WK QT XHDQG Z HHWEELT) H3Z W
3ROYIQ G\ URIGRQH 7 KHP HIXP \JHR WHO 1 3V
ZDV QP +\MMHI/GRSR WHO 1 3VREWIGQHS
\KRZ VAKSH.SDLEP D) QHAF EFKDYIRUDQG QR UHP DQHAH
U DIQVP DIQHAT DARQ 8 Y 9 VASHRADR WHO 1 3V
\KRZ \VVZR EDQGVR  CEVRIBWRQH SHAMS IRUWH

MEELQ] DARQZ IWK 39 3 WLVIQAFDM/\WHIRWP DARQR D
QHZ FKURP RSKRIHR' WHSROP HJ

%% 2% 5$) *$
5()(5(1&(6

&KRPRXA\D - ' LIERKDRYD - +X\\D' $ QAP 9
. JHN5 +XEDBN - €0 DIQGHAF  QDQRSDUAFBVDX
VELJHMS GXJ GHIVHIQIf  3KDUP DAREYILFDCS HHDUK

$Q+XL/ X 6DDEDV ( / 6FKAN ) €0 DIQHAE
1 DQRSDUAEBY 6\ QNHIY 3URMANRQ ) XCRARGDT] DARQ
DQG$ SSUDARG $ QHZ &KHP ,QN( G

7D8DQ. - O RDBVS$ 0 6LKRR. 6 / HaH
3HBAK '/ / CEKDHEDU9 e, URQ2 [ LCH

1 DQRSDUAFBVIRUGXWEIQHG' HIYHY R $ QAFDQRHU
$JHOM 0 ROFX@UIKDUP DRHWRY

$NEDUDGK $ 60PLHL O ' DDUQ 6 €0 DIQUAF

QDQRSDUAFBY SUBDUDARQ SK\ MFDCSURSHIAKY DQG
DSSTFDARQVIQEIRP HAAQH 1 DGRAFDBIS HAHDUAK
| HALY

0 $: lAG/ . . XUKDD ( ( &DLSHIMIG
&DOIQ 9 * + DULY e&KHP LFDD SUHSDUHG P DIQHAF
CQDQRSDUAFBM , QMCDARQDCD DMUDY'S HYLHZ V

= $ /1Q- 1DQ=KHY HADDe6\ QMHIVR
P DJCQHAF QDCRSDUAFBVZ W LP P RELA) HG
DP LCRSKHQ GRURQLF DAG | RUVHDRAYHFDS\MUHR

JOFRRSIRMQM - 0 DMJ &KHP
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7080Q. - ORDBVS 0 6KRR. 6 /HJH
SHPRK ' / / DEKDHEDU9 e, IRQ2 [ ICH

1 DQRSDUAFGBVIRUBXWRIQHS' HIYHY R $ QAFDGRHU
$JHOM 0 ROFX@U3KDLP CRHWEY

$NEDYDGK $ 60PLHL 0 ' DDUDQ 6 €0 DICHAE

QDCRSDUAFGY SUSDUDARQ SK\ FDOSURSHIAY DG
DSSUFDARQVIQELRP HAAQH 1 DQRADBIS HHDUK
/ HANMLY

0 $: G/ . .XUKDD ( ( &DSHIMIG
&DYQ 9 * + DULY e&KHP LFDID SU-BDUHG P DIQHAF
COQRSDUNFBN , QM.CDARQDOD DMUDY'S HYLHZ V

= $ /1Q- 1 DQ=KHY HADDe6\ QMHIVR
P DIQHAF QDQRSDUAFBVZ LW LP P RELT) H3
DP LQRSKHQ GRURQE DAG | RUHBRAYHFDSWUHR

JORRSIRMM - 0 DMJ &KHP
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'H FKLOHV R\D EDIDHQR FOHIFOUIIDGH ([WUDI
&DSVLFXP &KLQHQVH \ 1DQRSDUWLtF.

3)(RP &KLOL 3HSSHUV WR 1DQRVFLHQFH |
((WUDFW ZLWKQER.SIDYHWLFOHV"

D= 0A>B >AIB 0RD[ A (0=@6> MO0 =070 O0<O0B' >3ABDM 4=SHA 0AL]
OEB A 4D=3AF BZI0= 14/ >=INA 0RO+

4B210=6>=1 041 8B>>1 0&043D< G

1 DQRMFQRBILD
DOA  >2GAB> =64=8WD 4= #0=>@2=>>60 YE6AS3> 4 —EABB0P= =BBDGC )42=>P62> (DP4/8>A34 %0
' Q0 ) 42=>P6R> #028>=0; 34 " NG2> DCA  BIBE=@ 34 ;24=2000 =64=81AD 4= #0=>@2=>>60 =BBDGC
) 42=>P6@> ( DRAA>A34 %1 0" 80 ) 42=>P6@> #028>=0; 34" NG2> DCA  BIBH=E 34 ;4= =64=81AD 4=
#0=>@2=>>60 =BBDC )42=>P6@2> (DP4BA34 %10 ' Q0 )42=>P6@> #028>=0; 34 " NG®> DCA " 04BZ0
=64=81AD 4= # 0=>@2=>>60 =BBIDGC ) 42=>P6@> (DP448>A34 %I 0" @0 ) 42=>P6@> #028=0; 34" N3®> DGA
S2GA3>  =64=8AD 4= #0=>@2=>>60 %BoAB> 4 =EABH02P= =BBDGC )42=>P6@> (DP4/8A34 %10 ' &0

) 42=>,P682> # 028>=0; 34" N2>

5(680(1 /D FDS\DA H XQ PHEERDR
VHIXQADUR SURHRM HY HSHAHY GHDIpQHR &DOMFXP

UHSRQE® GHOFDU AMU SXQIHOM GH &Y IBORY ( Q
HIM HIXAR \H VHPFARY &DSMFXP FKIQHQH FKLG
KDEDHR GHR D K FROFHOWDAYQ CH
FDS\DLAQRGHY\ \X DP SOD AVSRQELQAG ( OP DMIDO
YHIHEO IXH GHKIGDER GXDOM GRV \HP DDV \

SRAWMIRP HOM \RPHAMGR D HWDFAyQ P HIDOM HD
PPWRER 6R KOWXWI DGR HEQRO FRPR \ROYHOM GH
H WDFAyQ ( OSLRAHR \MYR XQD GXUDAyQ DSWR] LP DD
@& \HV KRV FXDAR KRDV GH H WDOFAyQ \WaaR:
@TXICR\ GRV KR.DV DARRDGBY SOLD @ \HSDUDAY Q GHD
\RYHOM SRU GMMDAYQ REWQLPQRARH P/ H
H WDRR FRQFHQADGR GHFDS\VDLACD

3DUDBIDP HOM \VH MOQMA] DLRQ QDORSDUFX@V GH SOW
$J13V SRU IHXFAYQ TXtP LD HY PHAR RUI QR

HP SBDQAR SRIMQGIURICRD 393 FRPR DIHOM
HWBELD DOM ( O REMARYR FHOWDO GO SLR HAR IXH @
REWCAY Q GH XQD VRO Q | XQRLRQDOGH FDS\VDLAQD FRQ
$J13V SRU R TXH @ FDS\DAQD SXUWIDD \H
LQFRSRY D @ W\SHMyQ FRRGEO GH $J13V EDR
DIMIAYQ FROARDAD GXUDQM P LOXVRY | DYRIHALHOER
@ RUP DA Q GHXQ MMM D KtEUGR KRP RIpQR

/ D FDDAMI]CAYQ ySIFD GH @ \ROFAYQ FDSVDLFAQD:
$J13V \H UDOy PHIDOM HG-ARFRID 8991V

XU} DQER XQ HEHAWP HAR$9$1 7( 6 $9$/ ,* +7 ' +6
HXSORFRQOPSODGHGHWIR  + P SOD®
UHLyQ XGUDMRBID\ OP SOLD SOD FODQIR YIME®!  +

P MOAR FRQ VD GH LGP HMyQ \ MMM D GH
DGIXIMAYQGHAWRY

3%/ $9%6%$6 & $9(
1 DORSDUFX @V 3D

OHFD &DSMEXP  &KICHH

$9675$&7 &DSVOAQ IV D VWRYEDU P HEERDM
SUHHOMOQ \GHAH/ R WH JHXV &CBMEXP  LHGRME®
| RUWHSXQIHARKDDRMIVAE R WHIUAW | QWL \YG

&DBMFXP FKIQHH KDEDQHR SHSSHU Z DV\HBRMG GXH
WR W KK FDSVDIA.QRG FROMIADQG Z LGH DYDIDELON
7 KH SOQAP DMLIDOZ DV G-K\ GLDMG |RUVER Z HH\V DQG
\KEHIXHO® \KEMPMG R 6R KOW H WERARD  XMQJ
HAMDQRODV H WEPARQ \RYHIW7 KH RYHLD@SURAHW OUMS
DSSWIRIPDMD M[ KRXU/ IRXU KRXU/ R \RIGHATXIG
H WERARQ DQG I R DEAMRCDCKRXUY | RUNRYHQALHP RYDO
B\ QWAMDARY \ IHEQ) P/ R FRFHOADMS FDS\DIAQ
H WCRW
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,Q SDDBD VOH) (MERIMWFBY  $J13V  ZHH
W QMR HG WURXIK  FKHP LEDO UHBAWRY 1Q DQ RUDQF
PHIXP XMQ SROMQ® URIXRH 393 DV D
WEELQ) L) DIHQNV'7 KH P OLQ REVARH R WLV SURWRAZ DV
WH GWMBSPHW R D IXQRARIO AB\DAQ'$ J1 3V
VVOMRD )RU WV SXBRH SXULIHG FDSVOAQ ZDV
LFRSRIDMS LQR WH $ J1 3V FRIRAOVKEHMRQ XQ&-U
FROARDG WALLQ)  |RU PIOWW SURPRAQY WH
IRPP DARQR DKRP RIHHRXVK\ EUGM \WWP

2 SWEDORKDUIRMU] DARQR WHFDS\OLIALQ'S J1 3 VAVROMRD
ZDV SHIRPHG B 89791V \GFARARS XQ DQ

$9$17(6 $9$/ ,*+7 ' +6 \GPAURPHMI HIXSSHG
ZWWDGHMDP @PS A P IRJWHXOWDYRBW
UHIRQDQGD\HRGOP S FRHIQ) WHYMEBILDQIH -~ ~

P VWHMUZIW D AS SUREH DQG AW DFTXMURY
W WP

. (<:25'6 OLLY  &CBMEXP

1 DQRSDUAFBY 610H)

&KICHIH

,1752"' 8&&," 1

/ D DAANQ GH HABVOHAD GO KB KEEDCHR D
Q@QRSDVEX@VY (H S UBUHHOD XQD DsTApQ
ARQYHI HOAD HOAH @ EIRMFCR®RI D\ @ CDQRWFCR®I D
ARQ IP STACARCHY SRMCADBV HQ AYHIDVEUHDV TXHYDQ
GG DO P HAACD KDUWB @ LQGXWAMD DIP HOMUD > @> @
(WB FRP ELCDANQ GH HBP HORY QDMUDBY \  MOAMARRY
CEUH XQ CEDQIAR GH SRVELOEDEHY/ SDUD @ LQYHWAM DAQ\
@ OSMHHAUQ SERAND >@ (Q @ CAXDIEDG ©
LQHMDANQ H) DARMAR®ID \H RHWD HY HD
GHOUR@®R CH P DMUIDBY D QDGR HADD ARQ SURSIHADEY/
YQMDV\ CEOTARCH/AYHIDY> @' DV CDCRSDWARX@VCGH
SOW VRQ XQR CH®VP DMIDBYP £VHIXADERVGEIGR D
XV SURSIHDGH/ DOAP IRREIDQDVY FRQGXPMNADG |\
MSWDV >@ > @ 3RU RAR @GR @ HABVOHAD XQ
ARP SXHIR SIWHOMH &RV IV KCEDCHRV RARVWERY
(H SIP IHORY SIFDOQMY KD MGR REMIR CH QXP HRWRV
RMARY GEGR D WKV SIRSIHDGH DOAR LADOmV
DOAQ @P DRUDV\ DQDO«MADV HQAHRWDV> @

/ D FRP EL(QDAPQ GHHXRY GRVHBP HORY @ ADSVOIHDA
OV CDORSDYEX@V GH SOW CEKH @ SXHI® D QXHDV
SRMEIQEDEH HQ WP IQRV CH CMADARQHY SLERADV |\
EHCH IARV SRMCAD®Y SDID @ MOXXG KXP DD\ HOP HAR
CP EIHOM > @ ( Q B LOARGKHHHUQ H SRIDUHP RV &Y
I XQEP HQRV AHQN IFRY GHAEY GH B FRQYHJHAD DV
ARP R \XV SRME®V DSMHRCHY HQ FCP SRV RQ AYHIRY
ARPR @ PHIA(D O©@ IQGXWMD DIPHOMUD \ @
WFCR®J DLCP EIHQEC> @

300 FRPSIHGHU PHWU HMD FRQMHUHAD H/
IPSRUEQM HLOPLQOU SUPHR @V SWRSIHDGV

LQAVNGXDBY GH® FOB\DIHD @v$ J1 3V DV FRPR ®Y
P «RGRVXWI DERVSDD FRP EL(DURV> @

/ DV $J1 3V \RQ HIAKRMUDY FUIMBICDY GH SOW FRQ
QAP HMRQHVHD @ HADD QOGRP MED VIBLEDP HOMHOAH
\ QDQUP HARV ( WBVAP LOVBY SDWEXDVH KIEHD
SURSIHEDGH YQIFDV G-ELGR D \K \BP ¥ R UBXAGR TXH
OV FRQIHH XQD DO £UD \KSHILADD\ XD PDRU
UDRAMCEDG TXP LD HY FRP SDUDAUQ FRQ HOP DMUDOD
JUH>> @
/ D FRP ELQDApQ GH @ FOS\DIAGD\ @V'$ J1 3V SXAHD
GIWDWHP HADOMYDURVP QRGRV LR HIGR @ VOMLY
TXPIFD ® GSRVANQ D GH YISRU \ @
I XGARQDD DAPQ GH \WKSHILAHY > @&DED XQR GH HARY
P QRGRV WHH \XV SURSIDV YHQENDY \  GRNMHQENDY HD
WP [QRV GHH IHHAD HADDELICDG\ FRQAROVRELH @V
SURSIHEDGHVGHCP DMIDOHXGOEQM> @
8 DYH FRP ELQDGRY @AB\VOAQD\ @V$ J1 3VSXHED
HKEWU SUWRSHDGV MQUIEDV TXH @V KOAHD
HSHADP HOM LOMHDOM/ SDID XD YDUHEG CH
DSTFDARQHS @3RUHWP SR \H KD GHP RUWDGR TXH @
FDS\VCLIA.QD SRMOAD @ DRAMGDG DOWP LFIRELDCD GH @V
$J1 3V & TXH @V KDFH D/Q P £V HHAWDY HQ @ OFKD
FRQOAD EDAMIDV \  RARV P IFURRUDQMP RV SDMIHRV
$GP £V @ AB\DACD SXHEH D XGDU D HWEELT DU @V
$J13V\ SUHHIUX DIGP HDALQ @& TXH P HRWD \X
QSHMPQ\ | DAMMVK X\R HQ DSTFDARQHVSWERNFDY
8 QD GH@V£UHDV GH DSTDANQ P £V SURP HMERWDY SDD
@ DAAPQ GH ASVOIACD D $J1 3VH/ @ P HAAQ / DV
SURSIHEDGHY DQAP LEURELDQDY GH @V $ J1 3V @V KDAHD
LGBV SO WX X\R HY HOWDEP HOR CH LQ HARQH/
VEQR HY DSQFCARGH/ WSLFDV FRP R \MAP LFDV > @/ D
DAFAUQ GH FOS\DIACD SXHEH DXP HQAU D/Q PEV @
HLFCAD GH HXRY WDEP LHQRY DOWP SR TXH UHEXFH @
SRUELDEDG GH UAIWMCAD DOWP IFIRELDCD  XQ SURE®P D
FOEDYH P £VDRXADQMHY @P HAACDP RGHD
$GPEV H K [PAWMEDG DOWPIFREDD O
FRP ELCDAUQ GH FOB\DIACD \ $ J1 3V VP ElkQ SXAHD
WCHUDSMFCARQH/HY HOFDP SR GHO RGARB®I D> @6HKD
GPRIWDER TXH IQR @ FCB\DIHQD FRPR $J1 3V
WHCHD H HARY DQAXP RUDBY HQ QYHIRVMBRY GHFEQRHU
\ WX FRP ELQDApQ SRAID SRMOADU D/Q P £V HARY
HHARY >@$ GP £V OV SUIRSIHDGY PSWHDV GH @V
QORSDUFX@V CGH SO @V KDAHD VMGV SDID @
GHAMAPQ WP SUIDCD CH FEQRHU P HADOM \WFQFDV CGH
IPDJHRRID FRPR @ WWRQDGAD PDIQMAD \ @
VP RIUD D SRUHP IMpQ GHSRVMWRQH/
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2 WR FDP SR HQ HOTXH® DAAuQ GHAB\VOACD D$ J1 3V
SRAUID WHUXQ P SDAR IQULFDAYR H/ HQ @ LOGXWAD
DIP HQEUD / DV SURSIHEDGHY DQWP LFURELDQDY GH @V
$ J1 3VOVKDAHQLGHIBYSDD K X\R FRP R FRQHYDQM/
QXY HY XD YDUHEDG GH SURGXARY DIP HMARV
GAGH FOLQH KDWD SIRGXARY @RMRY R \DODV > @/ D
DAANQ GH FOS\DAGD SRAID PHRIU D/Q PEV @
\HIXUGDG DIP HQMUD DOWHP SR TXH SURSRUIARD XQ
\CERU SIFDQM FDDRMJWAER MQ QHRMADG GH X\VDU
DAWRVTXP RS @

$ G-P £VGH\KVISIFDARQHVHR P HIAGD\ DIP HOAANQ
@ DAAPQ GHABVOACD D'$ J1 3VWIP El«Q SRAID WHU
DSQFDARQHY HQ WRQR® DVEP ELHQEIBY 3RUHWP S& \H
KD GHP RWADGR TXH @V $J1 3V \RQ HHAMDV H) @
HIP LPAUQ CH ARQAP LLDOMY RULQFRV H LLRUEQHERV
HD DIXDV URIGXDBY \ @ DAANQ GH ADS\DIACD SRAID
P HRWU D/Q P £V \K HLEDAD DOWHP SR TXH UHGXAH \K
R LFLCDG SDUD RUDQ\P RVOFXEWR> @

$ P HIED TXH FROAY/H @ LOMHXM DApQ H HWM FOP SR
H/ SURECE®! TXH \KUBQ QXHDV DSTFDARQHY \  \H
GHAXEWDQ QKHYRV EHH LHRV GH R FRP ELQDANQ YLD
GHHBP HORVCDMUDBW MOAMAFRY

0$7(5,$/ <0S872' 26

/ DFDBVDIACQD | XHH WD GD GH YHQWAKY FKIGBY KLEDCHRV
P HADQM HOP «RGR 6F KBW, QADP HOM BV FKIBV \H
FRUBLRQ HQ FXDAR SDUMV/ \ \H GHKIGDRARQ EDWR
LLLDADAPQ \VROUGXUDQWM GRV HP DQDVRP R \HP XHWAD
HO®) LIXWD

$ %

JUXD $ 3UPHJHPDD GH\HDR % 6HXQD
\HP DD GHVHDRR

SRWMIRPHOM \H SHDURQ J & PDMID
GHKIGDEGR HY XQD EDDQ D DQOOARD \  \H WAMDURQ HD
P RUMR KDWR REWCHU XQD P RIHXED 11D FRQ HOILQ CGH
ICRUP HORU HD £UD GH FROERR \I@CR \ROHOM 6H
PIGHRQ P/ GHHEQROH)XQ SUREHM\ \HSURAHAW DO
P RQEM G-OHTXISR GH H WDFAQ 6R KW DAFRQDQER HO
\ROHIMHQ XQP DA GHIRQER UHERQER ( OFKIGIP RIGR \H
FRBF \REUH DORGIQ GHIAR GHOGMSRVMYR GH H WDFAQ
(OSIRHR IQAN FRO XD WPSHDXMD GH & HQ @
SDUIAD GH DIMIAPQ PDIQMAD\  r& UHIVADGRY HQ HD
WP P HAR

' RBXV GH GRV KRIDV \H FRP SGW HOSUP HJ AF®R CH
VIRQDER WIIMAEQERH  r& HQFOMP PP HAR\  r&
HQ @ SDUAD GHDIMIALQ P DIQAFD HX® GLHHGAD HD
@V WP SHDMUIDV GH @ SDIUAD \ GHOGMRYHOIM \H &D
SRUIXHKD. FOBRUTXHH SIH.GHKDAD GV DOHEHRW GO
\IMAP D / DH WEFAQ FROAQW KDMBP GASXV/GH K
FXDQER \H DBDQ p HDGRGHAPR AFR \ \H GR SRU
FRGFOLED @ SUP H.D HSD GHOSURAHEP LHQR / DILIXWD
P XHXD HTXLSR GHH WEFALQ

$ % &

YJUXD $ 6ROANQGHHEQROFCS\IIAQD HQHOSUP HU
AF®R GHH WOFALQ % 2 AYRAER & ' RAFDRAFR

GHMDAPQ CH @ \ROANQ HEQROFDB\DIACD \H U pt
P HADQMHP RQEMIGHXQHTXLSR GHGHMDAPQMP SO
/ DAROAUQVHYHIN! HY XQ EDPQ GHIRQER UHERQER)\ HD
SURFHR \H QA HAMEEGRHOGR XQD WP SHDMUD GH

r& HY @ SDUIAD FOBICARD $ODBDYIDU  r& HQHD
VMM D \H REVHYU XQ LGRUP HOR HQ @ YHIRALGDG CH
JRMR GHOGHMDCER LQAFDQER @ HYCBRIDANQ \RIWMIED
G-OHEGRO/ D VQMIY GH$ J1 3V\VH@W¥u D FCER SRUHD
PARGR CGH VOMIV TXP LD HQ PHAR RUEQFR 6H
FRBEDRQ P/ GH PHH HECRIDXIAR H
SXHD GH PDUD WPD $@UK H) XQ YDR GH
SUASMIGRVGEH P/ \ \HDAHARDURQ JAH
393 FRQ XQ SHR P RBFX@USURP HAR CH JPRO
GH \JPD DBURK SUWICP HQM SHDGRV HQ EDDQY D
DCOOAFD $MP WP R \VH SHOURQ J GHQWDR GH
SO $J12« ( OMMM D \VHAREA VREUH XD SOUIAD
FRODIMALQP DIQAMFD 8P DAARQDQER HO39 3
DOVRYHOM &XDQER @ \ROFAUQDBDI . r& D@V \H
D DA HO$ J1 2« REVHYEQERWH XQ FOP EIR LGP HADR
GH FRRUALQ D DPDUGR @ PHFD \H P DQMYR HD

DIMALQ GXUDOM P LOARY 6H UMAL XQ QXHR
FCPEIR GH FRBU GH DPDUCR D FDl« D r& /D
ROAUQ FROHIL @ FRRIDANQ FDl« D r& \HAR

SRUILCDT} DED @ DIMIARQ FRQ XQD WP SHDMWD GH
r& @ WP SHDMWD GHVQMLY G-OP DMIDOGHEH BXEUGH

D r& ) LQDP HIM \HDAARQ FS\OIAQD D @
\ROAPQGH$ J1 3VPHFDQER P/ GHO\K\SHMUQ
FRRCOCFRQ P/ GHADBVOIAQD
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/D PHFD H PODOXMYR H) DIMAPQ GXUDOM
DS IPDGOP HOM P LORVD XCDWP SHDMDGH  r& \
SRWMIRUP HM \H GHyl HY UDUD WP SHIDMUD DP ELHOM HiM
SURAHEP LHQR KD MGR X\WIJ DER FRQ DOMIRUGDG > @
/ D P HFD \H FOWAMI g HY XQ HSHRARIRMP HAR 8 9 91V
$9$17(6 $9$/,* +7' +6 @ IXHIMGH O] RSHD FRQ
GRVWBRV GH@P SDUDV XQD @P SOWD GHGHWMUIR TXH FXEWH
XQ DR GH BYIWG GHRZAD GH . QP SDWD O
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\DAY CFAQ GHORTHIM MQ GHAXIGDU @V RSRUMQGDGH/
GHP HRWD P HADQM® [P SGP HQAFALQ GHHADMILDVD
® OUR GCBUIRFAHR RUAGR GHIRWP DHIAHOM\ DEDWR
FRWR

&RP R SUP HJSXQR GHHW® LMK DAUQ \HCERWED @
FDICDG DSTADED D @ JHAAIQ HP SURDUDD @ FXDO\H
YIGPX® FRQ HORWIHD GHOSIR AR\ FRQ @ SHA-BAQ
JHHIDGD D SDUAUGHOX\R GHKHULEP LHQMV TXHSHP IWD
XCD \ROANQ REMRYD 6HIVQ - XDQ P S®P HQAU
@ FDOCEDG D WY« GHHWLA ARV SLEPAFRVQRVEUQED XQD
YIMpQ FRP SBW GH @V QYHIDV £UHV GH @ JHMWQ
HP SURDUDD $ GHP £V HY P SRUBQWM WHU HD FXHQ® HO
X\R GH KHLDP HOBV HXEGWEDV H) @V SURFHRV
DEP LQMADAYRV \ D TXH X 1QI OHZAD HY AXADOSDLD HO
GHDURTR G-ODQEMMY HY HORAXAR \ \HH STEDEQP £V
DGHDQM SDLD | DAMBU K FRP SIHMuQ 3RURAWR OGR
7RUNW/ \H DD TXHHOGHOUR@R\ @ SURP RAQCH
P QRGRV HMEGWWERY GH FDICDG KDQ MGR FDYH SDD
P HRWDU HO FRQARO HMIGWWER @ TXH KD @WYDGR D
D/DQRY \UJQUIEDAYRY H) @ FDICDG \  FOSDAGDG GH
SURGXFAPQ GHOVIQGXWIDY D XGEQERDVD P DOMHIH
FRP SHAYYDVHY HOP HIFDGR

/ D FRQA-SWO) DAHQ GH® JHWIQ GH® FOIEDG [P STFD
LP SRUBQM/ UBHPAMRQH/ SDID HD EIHHWEU GH @
LOQGXAWAID ( Q XQ HQRUGR FDUDAMUI] DR SRU P HIFDGRY
JEEDIDRY FRPHAR  IQMCDARQO \
FRP SHAMMCDG @V RUDQ] DARGHY HY UHQAQ HOGHO R
GH SUIRGXAU EIHH/\  \HYHERV TXH FXP SOQ R \KSHIHD
@V H SHABRYDV GH \KV FTHOM/ HXER @ FDIEDG XQ
HBP HQR GHM.P LQDQMSDUD DBDQY DUHMRENMRYR

(Q HIM FROMWR HD HW¥AR JHHD SURSXHWMEV CH
P HARD GHOAR GHD HP SUIHD FRQ @ LQDIEDG GHTXH@V
\ROFRQH SOQMEDV SXHIDQ CBUFDUH FRQ PDRU
AHIM D DOKDEHUMGR DD DADV\  YHULLEDGDY P HADQM
FO X\R GH JUILFDV HMIGWEDY DEQL \  WRIDV
HP SEOEDVH HOALEDWR

3RU FRQUXLHOM @ FDIEDG G-OAR GH @ JHMIQ
HP SURDUDOVH FRGAEH FRP R @ HADMILD P HADOM @

FX0D XD RUDQYCApQ LOMWD @ FOIEDG H) \KV
SURGXPRV R VHYLFRV DSR £QGERVH HQ KHULLP LHEV TXH
SHP WQ\X DEHFXDED JHINIQ

$ FROMQCAPQ \H SUWHOEQ @V KHILP LHQAV
XW) DEDV H) FORXYGER FRQ HORENMAAYR GH UHDT DU XQ
DEQMY GABIDGER GH @V SIRFHRV HIFDP DGRV D @
\ROALQ GHD SUREGP £WD STQMED
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(O DIWP DCH, \KINTZ DH/XQD KHILP HOBP X\ YMOTXH
QRV D X® D RJIDYDJ® IQRPCAPQ \ D YWKDG DU [
WD/ GH XQ JWEI LR @V SRUEBV FDX\DV GH XQ SUREGP D
1 DA HD HOEP EMR LQGXWIIDD\ OHIR \H H WAp D &
\HYARV ® TXH IDAQ® HO DEQL CH SUREGPD
UHDARQDERY FRQ @ FDIEDG GH SIRAHRY SIROEPRV \
\HYHRV 6HYQ 5RAJIXH HADD HAM QDIUP D G
FDAD HHAR PXHWAD GH P DGHD JWEILED @V UHDARCH
FOAH @V FADXADY \ \KEFDX\DY TXH JHHIQ XQ HHAK
RSHTIER

/ DFDYB GHFRQARCP XHIAD AP R YDUDQ GV YDBRUW/GHXQ
FOLLAMIWED GHXQ SURFHR D® GUIR GHOMP SR ( WRCR
SHP WWFRP SDUDLBRVFRQ (P WWGHYDUDAUQTXH\ DKHP R
HXBEGACR @ TXHD XED HY @ \RP D CHGHAMRQH/ 6HIYK
. IPEH® HAD @ DRV \H UHIMADD P IHOADY H
SURFHR SURGXARYR HXE HD P DUKD D P HAED TXH \H YIX

REWQHCGR

/ D JWEIED GH QVSHMPQ H/ XD KHILP HOM YMXKDOTXH
P XHAAD @ UHBALQ HOAHGRY YDULEGY D XGEQERQRVD YH
\L KD XD FRUMDAPQ SRUWD QHIDAD R L QR KD
QXD 6HYQO ROMIQRY HAMWSR GHIWEILER H
P X\ 1AMBDUD HXXADURIP R VHUHDARQDQ OV YDULEGY;
< \ DTXHU-SUAHO® SDUH/GHAEDRVH XQ SOQR FDUMIDGR

8 Q KIMRILLP D \HIYQ 6BYIQ HADD H/XQWER G
JEIFR GH EDUDV TXH IOMAD FP R \H QWWIEX H) @
|UHXHGADY GH CDRY FXOQIBMYRY GH XQD YDULE®! (W
JEIER B/ PX\ YAMD SRIXH SHP W YLADD DU JUDQEH
FOQMDGEY GH IQRPPCAPQ DV FRPR IGOWIHU €
WQG-CADAHOAID @ A\SHMPQCHBRVARY

(O' IDJUPD GH 3DHR FUHDER SRU 9LOUHR 3DHR \
IXQEP HQBGR HD HOSUCHSIR H/ XQD KHUEP LHOA
™XH RV DX D IGHOWIU ® SREGPD/ P£)
JQUIEDAYRY (WM SUCASIR QRV GFH TXH XQ SHIXHF
Q/P HIR GH FDX\DV \IKHBI VU UASRQUE®! GH @ P D RUSDUA
GHRVHHRRY $ IXV 6X REMIYR SUGASOOH/D XA
D @V RUDQ] CARGHY D SURU] DU\KY HIXH]RV\ D XW] D
\KVUEXURVGHP DQHD P £VH IHH)MD WDY</ GHDEQL/ G
DRV

" XUDQM HOHXYAR \H DSTFAOURQ QYHIRV P QRGRV TXH
SURSRUIARQDURQ EDVH @DV SDUD HODQEQMY GHOSURGXRE
R VUYAR SHP IWHGR IGH-OWIFDU FRQ P D RUFDUAG €
IRWP DHQ TXHWHRSHD\ UHR] DUGY UNXOECRY REWIGRY
( Q SDUNEX@U HOADIWP D GH AVSHMPQ | DAMA HODEDD
CGH @ WHDAPQ HOAH YDULE®Y P LHQADV TXH HOKIWRIUDP [
SHP W1 YIXDT} DU @ QWMEXANQ GH IUHRXHADY GH ®
@RVGHP DHDP £VHIAHQMTXHP HADQMEEDV

( QHOAD\R GHOADIUP DGH3DWHR \X DSTFDARQ SHP Wi
D @ HP SUXD UHFRQRAHU @V £UDV SURIMIUDY HQ @V TXH
GED HIRDU XV HIXHIRV HAMBQR @ DLWIQCANQ
LQQHAHDUD GHUHRXURVD DSHRRVGHP HRUUHBYDGHRD

( WMWIEDVR EP EL«QCERED @ SUREGP £WHD GHD | DOBCH
FRP HADI CApQ\ @XIGH GH &V VIXEY XCD \MMCApQ
TXH D P HXGR \H O H) \K YDBRU\ TXH KD @¥DOGR D
DSTDU GHAXHORY VIQLLFDAYRY MQ XD EDH \WIUFD
FOWD / OR PHFARD TXH SOD QWP QWU @
\KEMIVICDG \HKDQ FUHDGR P RGHRV TXHEX\FDQ REMIYDU
HXRV GHAXHDRY FRPR HOPRGHR CH $( &$

$ QP EV 3R UADOD TXH HM HQRTXH D X3 D
HOMOGHJ P HRU @ YDRUIDAQ HP SUADUDD CEUHYGR XQD
OQHD GHLQYMXA DALQ GHJIWDQ UHBYDGRD SLEFWD

3RUYBIP R HD XQ HORUR HP SUADUDOP X\ FRP SHAWIR
H/ FUADDLP SGP HQEU P HDQWP RV GH FROAROIQMIR
TXH D XGHD D UBXAU FRWRY\ P HRUU @ UHQWELICDG
=DNL HADD \ 0 DBHLRVHADD FRCAGQ HD
TXH @ JHMIQ GHOFRQAROCH LOHQBURY B/ 1 XQECP HD
SDUD RSWP [] DUFRWRY\  UHQEELQEDG HP SURDUDD ® TXH
SHP WA DUNMMP DV GHARQAURCFRQEEGIHY RFEDERVHD
XQD DCEP LQMADAHQ H LAHOM GH @ FOGHD GHYDRU\ GO
| OB GHIQRP CARQ\ UFXURVP RHBURY

5(68/7$' 26

(VM HYGR \H AHOAD H) @ HDOTHPQ CH DRV
UHFRSIDIERVSRUXQD HP SURD GHOHRRUGH® USKEXEApQ
\ WKVWH/AKPXUDBY FRQ HOREMIYR GH SURSRQHUXQ SOQ
H UPHADANQ TXH XWIFH KHUILP HOBV GH FRQARO
RMEGCWER ( Q HIM DQEQL \H GHXMID XQ CREE®!
FRQXP R GH GHAHQRY SRU SDUM CH B FHOM @&V
FXDBV\H R UHH SDUD IRP HQBU® GDOEG\ SH.P DGHCAD
H ® FROXPIGRWV 6lQ HPEDUR DO QR HWEEGR-U
SRONDV RSHDAYDV DEHHXDOEV HIR KD @YDER D XQ
DXP HOR LI QU LFDAYR HY @VSAECDVSOD @HP SIAD

3DUD CERWEDURAR SUREBP EWAD \HXWI] 1 HOGDIWP D CH
AKINZD ) UXWD  TXH IDAQN @ IRPXOANQ CH
KLSHWAMY H LGHDV \REUH @V FDXADY\ - HHARY UHDARDERY
FRQ G GHAXHORY \  SURP RARGHY TXH \H EUQEX D
FOHOM/ \  FROERIDGRMY HQ) @ HP SUAD URXEXUDQMD
$GPEV \HHLPIQu \L \RADV OV £UHDV IQROADEDV
RXIEDQ FRGHABICDVFRQ M CH IHHIAD REVHYDED
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) LIXWD *WOED G ' DMSHUMYQ O XHWAD HD
FRP SRUBP HOR GH VP RORVHD SHRY  RRUIDERVHD
GAAXHIRY\ SURP RALRQHY GH OV W/ \KFXUDBY $ FXCUR
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GHHADAMILDVGHP HAD
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, QIUIHRVSRUDIHIR GASRQUEGISRUKRIDV
7RSSDRV 7RS EHEIGDV

0 DUHQGHIDCDGAD GHXQSDR

&RWR GOSHIRQD  IREAUQGHSHIRID

&RQXP R SURP HAR SRUFTHOM
& RWRVDRADGRVODHYIAR GHGRP LAAR

, QJUAR SRUP HD
& DOAEDG GHYHQBV
& RWRVGHP DMIDSUP D
6HIXLP LHQR DOHRULR CHOLQMHMPQ
% $ QEOMYCHSURQUMAFR GHYHQBVSDUD HOBHIRGR
5 XQUDM
6XDrl] OP LHORH SRQHADD
7DD GHRUAP HORP HAR

& 0 RGULFDAPQ GHFRP LCDVD @ FOUM XQD R GRV YHH/
DOP H/SDUD GVFROER DGRV

( QPXHWEVD HP SBDGRV

$ EOMYGHEDRVCGHYHIRY

5 HARDIP HQEFAUQAUHAD

BHIXLP LHQR GHIQAFDERIWHSHETIFRY

/IPMIAPQ CGH DIPHORV D @ FOUD CGH @&V

FROERIDGRUY + HIDP HO® XWI DED , QAFDERUAY GH
QP SHR . 3,V

' HIQUREMAYRY

) NAUHOSURAHR D\HIXIU

, QURGXAUP HDQ\P RVGHHIXIP LHOR

( YOOCARH

( 3URSDIDQE \ SXECHAG MQ GHAXHIRY H) @
WP SRIDGD +HIIPHQ® XWIDED 0 HIApQ CH
LQAFDGRIWVGHGHHP SH RHQP DIANHAQ)

7DD GHAUHAP LHOR GHP HADGR

6 DAY DFAUQGHHP SBDGRY

9 DRUJDQDCR

& UHAP LHQR GHDXAHAD

$*5%' (&,0,(1726

6H EUQE® HD DIWGHPLIHOR D @ IQGWMD CH
UHVEXUDQMY\ | UDQTXLALDV HQ HOSXHIR GHOHIDAK] SRU
\X FRQMEXAQHY HOIGADURTR GHO LMW CApQ

&21&/86,21(6

' XUDQM HO GRDURTR G-OHAMAR H) @ HP SLKD GH
UHMEXIDALQ @Y IRKXOEGRY \H JHMRQDUIRQ HD YDUDV
HESDV GO SRHAR @® TXH SHPMW: IG-OQMIFDU
FOLDP HOM FOIQAR HOGHOURMR \ @ FRQFOMpQ GH D@
P HRGR®J D SDUD DQOT DU SUREGP £WFD 6HUDT L @
UHFRBFALQ GH CDRY PXOQNBRYRY \REH B GAFXHIRY
\ SIRPRARYY TXH RUAD D XV FO-OM/ \
FROERWDGRUH GXUDQMHOSHIRGR YOFCARQDOGH- 8 / , 2

$* 2672 (WD

6H UD0 1 @ UHFRGAALQ GH CDRY PXOQMBAYRY \REWH
@ GHFAHIRY |\ SUIRP RARQH TXH RIUAHD D \KV
FOHOMY\ FROERWDGRUAY GXUDQM HOSHIRGR YOFDARQD
@GH-8/,2 $* 2672 ( WDLQRP DAPQ I XHFDYHSDD
FUDU JWEILEDV HTXHP DV DQEQMY TXH D XGDUDQ D
CERWGDU® CH IAHADIQADD

$ GP £V \HERIW REWQHURALLDVSUHRMDY\  SRUAHQEMWY
@ P £VH DRRVSRUEG! DIQHEQERH FRQ GV IHXGEGRY
GH @V JEILFDV ) QOB HOM D SDUA GH HXRY DRV
\RELHGHAXHDRY\  SURP RARQHY \HHDERY XQ MXECGR
GH SRMEGV \ROFARGH/ R DOMLDAYDY TXH SRAIDQ
P HRDU® \WXDALQ GH® HP SUAD FRQ HORENMAAYR GH
UXAU O P QPR @V SAEGY R \L H/ |CRAEG
HIP LQDUDVSRUFRP SBIR

30D FRP HY DUFRQ FAMHAMGR \HHDER XQ SOQ CH
DFAQ TXHJIXIDD HOSUR HAR KDAD XQ UHKQEGER P £V
| DRIEG\ DVHIXUDLD HORXP SAP LHQR GH BV REMIYRY
HMEBGAGRY ( WM SOQ 1XH IXQEDP HQEOSDWD TXH HD
SURFHR D/DJ DD GAGH HOIQAR KDWR HORHIH GO
SR HAR SHP IMHGR @ FUDAPQ GH P HRGRBI DV
KHLDP OB\ \WFQEDV TXH | DAMMLDQ @ EYATXHED GH
@ P HRU\ROALQ R HY DOXQRVADRY @ UHEXFALQR
HIP LQDApQ GHHIRM/HY @ UHDT] DAUQGHHIXGR

&RQ HIR HQ P HOM FHO®IWR GH BV REMIRYRV IXH
HMGHOM\ HSHDGR $ P HAGD TXH \H GAVDURIED HO
SR HAR WUUFR SERAFR \H KIAHRQ YMMEBV GV
MRV GH FOED XQR GH B REMIRYRV STQMGRY SDLD
EREU @ SWREGPEWD WHDARDD FRQ @
Q\P IQANQ GH GHAXHIRY\ SURP RARQY/ 6H @0y D
@ FRFOMUQGHTXH D SDUIMGHVRGRVERVADIWP DA
HITXHP DV HDERDGRY HQ @ P HRGRBI D @ HP SUKD
QHRLD P RALLFDUVKVP QRGRVCHI LGHT) DAUQ FRQ B
FOHOMY\ WX UHDAPQ FRQ G FROERWGRIV ( WR \H
GEH D TXH GXUDOM BV P HH/ GHMIR \ DIRVR @V
AUV GH SKWEAEV \ \DIEDV CH IQIARY IXHRQ
DO DQMP HIM DBV & TXH QR GHEHID VHUNRWMOLE®)
\L\HGHHD HMIUXQ GHMIRIR HY @ HP SUHD

$ XQIXHEVGARXHIRYKDQMGR EDWEQMDIRY KD XQ
DSHAR TXHD/Q QR HIE G-ORGR FDUR ML OV SAGEDV
\RQ UHDP HQM HIXLYDBQM/ D @V JDDQADY TXH \H
JHIHIDQ HY HOURXMEXUDQM ( VLIP SRUBIQM GRXEFDUTXH
@ \KPXUDD GO QRIM H/ @ TXH SUHWHOB P HRV
SUEGDV DXQTXH VP ELQ H/ @ TXH WHH P HRWW/
YHORVHY FRP SDLEAPQFRQ @VRWDY

( Q RFOMUQ @ HP SIWD WHH @ RSRUMQAG GH
HS®RIDU GQIHHOM/ \ROAR®/ \D TXH HxE
HY UHQEIQER P XKDV S GGV TXH GHEHIDQ \HU FDWL

LQH MMM/
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( WV \ROARQHVQR \R® \HAHIADQ HD R UHFHUEHH LARV
FRPR GHAXHORY \ SUIRPRARQY MQR WP ELQ HD
PHRIU @ YMEMEG GH @ HPSUAD D WDV GD
P DUNHAQ)  SDUD TXH QR KD D VEQMV SURFXSCARCH/ HD
HOIXVWUR SDUD @V \IKFXUDBV ( VI XQEDP HEOHKEEGRH
SIRRFRRY\ QRUP DV TXH TP WD HWRY EHH LHRV SDUD
@V FROERIDGRIV \  H) DOXCRV DRV FRQUGH.DU \K
HIP LCAQ

' HOAR GH @V FRQMEXARQY TXH HAM P RGHR QRV KD
RUHAGR SREP RV HIRDULRY H) \RGRV B DSHRY
SRUWYRY TXH \KWLHRQ JWDADV D & TXH \H P HARQU
DOMIRP HOM 7RGR @ TXH VH XW p1 1XH IXQEDP HQAD
SDWD CEREDU @ SIREGP WD \ DD XQR GH &V
SURFHRV M XQ SDEHORDYH H @ ARQWAKFALQ JUDGXDD
GHOBURGXAR TXHWQHP RVKR

( OP RGHR \WIUFR QRV EUQED AYHIDV SHYSHARYDY TXH
| DAMEQ SIHAFARQH/HP S UFDV D XGEQERGQRY D HYDDDU
\LHXEP RVHQ HOFCP LR FRUHAR\ \L@ HP SURD RIWDLE
WHROHJ HD SIREGPD RWIQDD DAHPEV GH RURH

KIHHADV \ WRPHEXARYY SDD [EREU @
\IWCHHQ

%% ,2*5%) 3

>@ $IXV: 3RMMDO$ CDOMV R, QGX\NMDOZ DM
XMQ) WH) EDJF TXDDN \WRO SDIHR GDIUP
, QMLDARYD -RXUJD R ( RPRP\ ( GXIDIRQ DG
( QUHSLHHXUKIS KWBV GRLRU MY L

> @-XDQWDQ / ( WYAR GHO®FRP SRUAPQGD

AFR GH FOIEDG 0 RGHR TXH DHAD D @ JHMIQ CH @
DCP IQWADAPQ GH WGP HQR GH @&V HP SBDERV
&UHAD 7HRR®I D\ &IHJADV 6RADBY 3URAHED

&l0 5 HAXSH.DED HD
KWBV Z MAZ X DEDIQEH  SKS RS DINFBIVIE?

>@ . IPEHO® - +DUV 6FRM7D®U-U . MQ
0 XUBK\ 5 HYEXUDQNZ RINHU IRRG \DIHV DQG
\DQUMRQ FRP SIDQAH EFKDARU IQ WP H/ R AIMY DQ
IOMNDARQ R WDQRARQDD GDGHIKLS  EFKDARU
HIHAYHORXY -RXUQDOR ) RROHMFHYBMCHK/S HFDURK
s

>@ /' ORQ

>@0 DBHIRV & * RPH/ & /LPD 6DQRV /
&CP SRV ) 0 RQWUQ] 5 HHXHO0 DIHP HOW
3R 1Q WH 5 HYEXUDQW, QX $ 6\ WP DAE

/ MADMUH 5. 7RXUMWP DG + RVSMVIDW
KWBY CGRLRUJ VRXWKRS

>@ ROMIQRV6 9EVIXH & 0 DD, * WA (

0 HARWD &ROAMXD HQ XD HP SLWD HR 0 { LFR
HIYAR GHGH FORFR HPLQJ 5 HAMWE 9 HH RDQD CH
* HHOAD 2EMICR H
KWBV_ZZZ SURGXFARCAHOWIED] RU QG SKS U
YJ DUAFGIYLEZ

>@ . 3RWFK & 7XED 3 + XQHOQUHAMD $
%D RIDQ CBSURDAK IRU SUHAAMY) IRRG DQG EHYHDIH
\DBV 1Q Wil FOQMH)Y DQG URAEXUIQN |, QM.CDARGDD
-RXUDCR ) RHFDWAQ) B

KWBY GRLRU MVRUFDWY
>@5RAIIXH$ 0 $ &DMWRE , ( 9HJIDWD/

0 $ 0 HRWD FRQ KHLDP LHMMV GHIHMIQ GH FDIEDG
SDUD UHEXAU FRWRY HQ XCD HP SUAD DJURQGXWMOOCH
DBCAKRID 0 PRUID/ GH @ ' «APD &XDUD
&RQHHFAD EHRPHIFDD GH &RP SONMIG
QRWP EWD \ &IEHQWD &,&,& 3HY4 ,661

KWBY GRLRU &,&, &

>@ 6GMQHAD ( \DAMILD GHI CEUFCApQP DIWD
SDWD P HARWDU @ HLIAHAD GH @ SUBDIDANQ\ HIAHID
H EHHRQ H PARR 3' &$ ,QMLDARID
-RXUQDOR 5 HHIUAK DQG , QQRYDARY LQ 6RADOGAHIAH
-5 ,66

KWV § GRLRU ,-5,66

> @ TRUIWYHPYEH ( * 3« 9IHOM + $
5X] 0 RDBV 0 OHDVR f ODW -
6VBAMAFDD SURFHW FRQARO DG 3' &$  IRU TXDDW
IP SIRYHP HOV 1Q WH P H LFDQ DXVRP RAYH  LOGXWAY
,QHIHID , QMMWIDANQ \ 7THFQRBRI D

KWBV GRLRU IL H

> @ =[N\L HADD $ OUVR ) RRG 6D HN
3WRIUPV 1Q 7KUH 8 QYHMW 5 HXEXWDQN DV6RP H
&HOADO HOD 5HIIRQ 8 QYHMMWAY ( )\ SWYDHE RQ

$QEMMY GH OV FRPSHMADY  +$&&3 3UCHSBY -RXUID R &KHP MM DQG
RSHDARQDBY\ 1 LCDGAHDV EDR XQ HIRTXHGHARQARD 1 XWMRQDOARFKH MM
IQMIUDGR GHIHMIQ &DWR 3HXSDMW\ES ,QRYD KWBV - MCQE \CEDEXE FRP (,661
6AHAV oMW SS /IPD 3HYa KWBV GRLRU MCEY L
KWBV RIAGRU
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5(680 (1 / DV DFARH/ JXEHUQDP HQEGY D QYHD
HYREOHD @ P D RID CH &/ DRV GHIQ GH OCR @
QQPIED PXQASDO TXH SHPIM FOUDAMUDU \
FRP SBMI DU & SUREGP DV D QYHD \RARFRYP LD
WULMRUDO H KIMWUFR (O SUIWHOM HXXAER KOFH XQ
DQ @V SDLD HOHMIGR GH 3XHED GXLDOM D
A ® YMyQ PXQASO FRQ @ DG CH
FROM WD DU @ GG P LD DSWADED HY IXCRYQ GH @V
SRV TXH LPSXADQ HD GHOURIR HRYP LR
P XQUASDOHD P DMLLD GHFRQ R_P Dy Q GHFRRSH.DWYDV
IROEGAP QR GO AOPSR SREMCR \ SR HARY
SLRGXPRYRY

3%/ 39656 & $9( 7HIMUR — DSHARY
VFARFRYPIFR/ SROMAV S-EQDV  GHOURMR
P XQASDOGQQ P IFDHRYP LD

$9%675$&7 GBMOYHD JRYHCP HQN DRARYY RWD
UQRH WH PXQHASDO G TPV WDV DI |RU
FKOLDAMU] Q) DQG FRP STFDAQ)  SUREGPV  DWV WH
\RARFRQRP IF WULLVRUDO DQG KIWRUFDO GYHY 7 KLY
WYG DQDO]H/ WH WM R 3XHED ILRP D P XQASDO
SHOSHAYHGXUQ) WHSHIRG R Z W \WH

\WHDP R FRQOM WD LQJ \WH DSSTHG G QOP LFV EDVHG RQ
\WH SRIFLHY/ \KDASURP R P XQUALSDOHRRQRP LF GHYHBSP HQW
QWP VR \KHIRP DARQR FRRSHDYHY WUHI\WHIQ) \WH
3 XHED FRXQM MGH DQG SLRGXAMHSLRWRN

(<0 25'6 7THUIMWY  VRHARHRRPIF DSHRW  SXETF
SRIAH/ GYHBSP HQWHARCRP LIF G QDR LRV

,1752' 8&&,1 1

( OIRUBBAP LHYR GH B PXQASIRY\ \X LQMIMDAYQ KD
MGR XQ WP D TXH HAMADU GA/CH B DXRV RKHQB FRQ @V
WHRPDV KCFHEUD \ IMDO SDD @ UHFDXA@AYQ CH
LP SXHIRY GAGH B GFDOFRQ @ [LQDIEDG GH LGRHQYDU HO
IRMDBAP HOR GH ARV \ @ SUIRMMyQ GH BHH/ S-ETFRV
GFDOV 6lQ HPEDUR \BPHPQ H IMAD RADY SHASHRANDY
\MyUFDV GH DQ @AY FRPR Q-FBR GH GHDURTR SRUIYH \H
FROUGH.DQ @VHQNDGY/ SRDWDV\ S-ETFDVPi VAHIFDQDVD
® SKEOAYQ SRU ® TH \RQ IXQTPHONBY DD @
UMBAYQ GH \HMARY ,QAWAR 1DARTO SO HD
) HBHDDPR\ HY HOWRTR 0 XQASDO,1$) ( H/
GHAU GH HIDV \H GHIYD @ P HARD HQ @ FDOEDG GH A GH
@V SHURDV HQ FOFRUR SDJR D WDYpV GH & \HIMARY
S-ETFRY
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$ @ SDU HOHWEIGR GHEH GHWHU@ REQIDANQ GHRUHU
SRONDV TXH LQAHOAYHD X GHOURMR \RUMIE®!
HIXMVBAYR \ HARQUP LFR MIQ HP EDUR KBV SROAFDV QR
\R®R \RQ JHH.DT DEDV MCR VEP EleQ FUDQ XD UHDAPQ
GH GBHGEHAD FRQ @ ) HHDAQ  LORHWYDQER HO
FHOADDP R GH/GH @V DSRUEARGH/ | NFDBY @V SROAFDV

SYETFDV\ &V QQHP HORY CGRIPDAYRV ) DD
$ GP £V \H FHOADQ \REWH HOFUHAP LHQR GHOP XQHASIR
FRP R HMEDG\ QR GH \KV SREQARQHY TXH FRGAHOADQ
XQDKIWRUD FXGYWD\ WDARRGH/ HQ SDDEUDVGHS DURQ
- L@DAN AMICR HD 3«H @V DRRU GH XD
SROMND SYETFD \RQ @V SHIRQIDV R HOAEDGYV TXH
SDUAASDY R QO HD HD @V SURFHRV GH \VRPD GH
G-HMRCH
( VGHU HOHWYGER GH @V DRRUA/FREWD [P SRUBCHD HD
XQ DQEDM GH SROAFD SYETFD H) @ P HAGD HQ TXH SRU
® JHH.DO TXHD LGRSRWD @ CHIQApQ DR GO
SUREGP D SYEQFR \XHB! HALA-U P D RU LQ OHOAD HD HD
SURAHR GHEATXHED\ DUIQDApQ GHVROARGHY &DOR
3RU HIR FRQM \XDTj DU @V SROAFDV GHGH HD
JREIHCR \ HD HOFD\R DSTFDER GH @ LQYHIMIDAPQ GO
RUGHD HWRABO SHLP W WHJ XQD P D RU HHARYGDG GH
HDV FRUGHDQER TXH HODSDUDR JXEH.QDP HQEOH/ HO
DRRU QREDD GH @V SRONFDV SYETFDV SRU VHJ HD TXH
SOQD SIHXSXHAD\ HAPX\D
&RQ HR &V AYHIRV LRV D G TXH \H HJ UAQ &/
P XQASIRV KDAHQ TXH @ SURSID AXCDEDQD H D D &V
P WP RV XQD P D RU IRSRQELIEDG \ \ROYHAD GH @V
QHFRICDGY EEMFDV  94KO DQG / LQQ SHR DO
PLMPR WP SR H/ @P MIGR SRU @ SURSID HMWXRMUD
RUEQFD H) FXOQR D @ HADH GH I XHIMY WIEXVBUDY
GHMIRIDQGR WX DXVRGRP D KDFHQEDUD \ QP MIQGER \KV
SURSIRVRENMRYRY SOQMGRY
$V GHH HO DR ® 2 UDYDANQ 0 XQADD
8 QIIFDED GH* REHORV/ RADBY AMIGR HD ( \S QGRD
GFOY TXH \H UHTXHHD ARP HJ DU D S@QMU
GG ® JREHCRY [HHDBY \  HXDEBY SROANDV
DGHRXDEDV GH WDQUHHZAD GH UHFXURY [ LQDGAHRY DV
FRP R GH JHOHDANQ SURSID D WDV« GH UHFDXCEDARQH/
IWVADBY SRILAIYDY FRQ @ 11.QDIGDG GH LQAHOAYDU @
DXVRCGRP D GHOAR GH ®V PXQHASIRV\  SRU HXGH HD
SIRSIR AP HQR HRQIPIFR GO SDV $GPEV
FROUGHDU SRONFDV HFRQUP LDV DXVRRWMILEBY SRUBRY
AXGEDQRY TXH SHP MIQ XQ WEQIR DAHXDER D XQ
FUAP HOR \RWMQE®! WGE P SRR QR \RR HQ HD
GDUIRM®R GOP XQASIR FRPR  HOMEDG MQR HD \KV
KCELVIQMY/DWDY</GHVK LQIUAR
<D TXH GHDPXHER FRQ @DRVGD, 1 ( * v
HOAMCDGH GOSDV UHIMADIRQ ELGRGH/ GH SHRVHD
LQIURRVVREBY GXUDQM

' HHRIMP RQR CBHIDV ~ \HIHHDURQ DWDY<VCHD
UHFDXCECAPQ CGH P SXHARY  HIXLYDBOM D

P L@RQH/ GH SHRV MHIGR HD, P SXHWR \REWH 1 piP LD HD
P £VIP SRUBQMHD JHHID

6L ELHD HDBLMMP D GH & RRECDANQ ) WADD0 H LFDQR
@YD D FOER QKDY IXQARGH @ UDIEDG HY TXH @
G-BHJGHOAD HRQUP IFD\ [LQDGAHD GH @V P XQHASIRV
\LIXHSUYDBEAD \ DTXH

30D FOFDR GHO( WEIGR GH 3XHED HQ HBHFTLER D ®
@UR GH GV Y@IP RV ¥ RV \H KD WIGR XQ FUHP LHOR
H SRCHIADOVHQEER @V EDWHY SDUD SRUARQDUH D QYHD
QARJYD H) DSHARY FOYH GH PRGHQIDANQ H
LQQRYDANQ MQ HP EDUR @ GMMEXApPQ\ FUHP LHOR

H) ® PXQASIRV QR \H KD WHBNIGR GH P DQHD
KRP @D @ TXHP XHIAD OVAFREP DVH IMMMW/HQ HD

PLPR
( VGHU HQ P DMID GHYLYLHQED\  REXSDAHQ GHOKHR
KD H IAGR XQD P D RUGHP DQED\  RAXSCAPQ @& TXHKD
LQRUP HQEIGR BV O DU KLEMEGRY MQ HP EDUR  HWBV
DFALRQHY QR KDQ MGR SOUDBIMV HY FXDQR D LGFUP HOR
GH UFFXURY SDID GREANQ GH \HYIARY SYEQFRV HOAH
RWDVQHAHMGDGH/GHLQ LDHIAKAMWD\ P RYIAGDG

&CEH P HOARQDU TXH HQ BV Y@IP RV RAKR F RV \H
FROERQ FRQ P RAL LFDARGQHY DOLQXXP HR UHARU GH
SOQANQ GHIYDGR GHFCP EIRVHY @* REH.QDMUD SRU
GFHRY P RAIIFDARGY R TFHADY WD HOGR FRQWIR
|QRAEELOEDG SROMD \  HRQUP D H) @ HWEDG MQ
HP EDUR  HD) HOWDQWXUIU GH @V DEP LQVADARCH/ \H
SIHHYDUIRQ  SUR HARY  HIDAJLERY HOFDP IQDGRY DD
FUHAP HQR GHOFDP SR ARPR \RQ ®V 3WRIUP DV GH
5 HXSHIAUQ GH @ &DIHARXGRWD ,P SXOR DO$ JDH
0 HFOBWR \ 5 HRQMMPQ 3URGXARD 6HAHAUD GH
3@QDANQ \ ) LI DV ® RHHPQ CH
FRRSHDAYD/ HQRFDGDV D @V DUMDQDY \  HD
ICDACP HOR  GH  SIRHARY  SIRGKPRR  TXH
SHEXWDURQ D ® @UR GH @V DGP IQVADARQY \ BV
FCP EIRVGHIREIHGR

( QHIMP DUR H/LP SRUBQM\H DU TXH HOHWEGR CH
3XHED KD WQIGR XQ FUHP HOR P SRUBOM FRPR
UHXOBGR GH\X AGEP LFD HRQUP LFD HD GRQGH \H KDQ
AUDGR FRQAARQHVSDID HOP SXGR\ |RVEIBAP LHR GH
@ CRRYLGDG HP SURVDUDD VBBV FRP R @ FRQWAKFApQ GH
SDUNXHY LQGXWAMDBY @ DSDUAQ GH QXHYDV HP SURDV\
® HSDMuQ GH @V 0 AR 3HTXH DV \ 0 HIADQDV
(PSUADV 0 ,3\0 (6 HWEEGACV

( Q @ SUNHOM LOYHWAI CAQ \H U] D XQ DEDMY GHBY

LQAAERA VRARHRQUP IRV G-ORMICR GH 3XHED D
SDUA GH WX SRMARCEP HOR WUILMRUDO\ HSDHDO DV

FRP R XQD FRP SDIDAYD FRQ  IHDAUQ D GV SUIRIUP DV
P S®P HQEGRV H) PDMID GH FCPSR HRQRP D \
WLEDWR
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( Q XQ SUP HJP RP HQR \H FRGA-B\MD] D HOP XQHSIR
FRPR Q/FBR GH GHOURMR DEP£V GH DO DU @
LGFRUSRDANQ GHE&V DRARUAYHD @ SROMND SYEQFD CDGR
TXH P HAGD TXH HOBAEGR WLLMRUDIFH \KV SROADV
WGLE XQDP D RUH HARYLGDG GHHXDY

" HBX<V \H D00 DQ @Y GDRY P £V UHBYDQM/ SDLD HD
HMIGR CH 3XHED FRQM WDT DR @ QUHMADANQ
HOAH UJLIRQH/\ P XQASIRY D SCUAL GH \KV SUCHSDBY
DRV \RARFRQP IFRV \  SRUV@P R \H DY DQ @V

SROADV P SGP HQEEV SRU HOSHIRGR FRQ
UHDApQ DOAPSR @ HRQRP D\ HOWIEDNR SDUWD
YHUL LFDUNK HHAMNEDG HIP SDRR

0(72'2/2*2%

/ D SUIRH® LQMXMIDANQ U D XQ HIXAR \REWH @
FDUDRWAL] DAPQ GH &Y P XQASIRY D SO GH B CDRY
\RARHRQUP IFRV SXEQFDGR SRU,1(*, \ &21( 9%/

SDUD GHIQU@ GVSDUGDG GH RSRUMQGDGEHY HR IXQANQ
GH\X WILMRUR \ \X YRADAPQ SURGXRRYD SDUD VEOFD\R
\H HSHAILFDQ IQAFDERAW GH P DUICANQ  SREWH D
XQEDGVHRQP IFDA SREGAPQ

/ D UMMpQ EIECRIWEILFD \H UDD] DE EDVR HOP QRGR
MNP EWFR  3DJHHADO EDR @ SUHP VD GH*&XEO
H/ HOLP SDRR GH @V SROMDV HIRFDGDY DOFCP SR @
HRQRP D\ HOWEDR H) GV P XQHASIRV TXH SHP MIQ
XD QWP IQAPQ CHOV EIHKDV GH @ GRIXDEDG' FRQ
HIR \H HYDODLEQ BV URKARGRY REWIGRV HQ | XQANQ CH
\XV FDUDAMIWEDY \RARGHP RIWEILFDV\ \X FOP EIR XQD
YH [P SGP HAEGDY QFKDY SRONDV \L EIHD H WD

SURILEP DV TXHI XHIRQ GHQXHYD FUDANQ ®vDQ0T] DRV
FRUHGRQGED D SR HARY HIWDAJLERY GH GUR SR

TXHGEDQ SDXWD D XQD YINKDT CAQ GHD SROAFD SYEQFED

( Q XQ HIXQER P RP HOR FRQ LQRWP DAPQ SXETFDED
SRUHD* REIHR GHO( WEIGR GH 3XHED D WDY«V GH \KV
,QRWP H/CH* REIHER\ 3DGRQH GH %HH LADURY HD
IXQAHQ GHD SIHXSXHAMR RRUDGR SRU 3WRIUPD \

0 XQASIR \H UDOD XQ PREHR P DM EWR
GHRP QDR +QAFH GH 3WWHAD * XEHQOP HOAD
0 RIDBV/ IQCDW/ HAV D HD FXDD SURSRIARQD
LQRUP DAUQ \REWH @ LQAGHCAD SRWYD R GHIDAYR GO
SURIUP DFRQUHDANQ DAQIHR CHBRVKRIDUA

| DFRQWAKFAUQP DAMP EWFD\HCHOURG HYGRVIDH/

YLIXD  ( VESDV GH FROMXAALQ GO QAFH GH 3 IWHAD
* XEHQP HQRO
) XHOM HDERDApQSURSID

( Q@ SUPHDIDHHD RHR) D + HURN\HGWPUEHGH
O\LIXHOMP DHD

" RIH
, BA % 8 3( VHIQIWWR SURP HAR WP HIDOCH®Y
KRIDUA/HQHCP XQASIRL
} BLHVXQI DARUGH\XOM] CP LHQR
< BLH/HOHMP DERUGUHAR G-OSDLEP HAR GHLQMAY
HOHEUDL
- LHVHOHRRUGHFDUDAMIVAFDVDY LOIDUWY SRU
HWP SR HARDUGDGSURP HAR SIRSRIALQEH
SREOALQUKIDOHR  HQHCZEUDLLL
| "H/HOHWAP DARUGH®VFRH LIAHM/GHOP RAHR TXH
UHDARD @V YDUDEBY DX LIDH/FRQHOSDLEP HAR CH
QMK

$ WXYH

" RIH
. @BYA H/OYDUDY DGP RGHR H/G-RUD YDUCAPQ
HUWHEUDY KHMRIHHA@GGHEUWHDY
@A H/O YDUDQ D GHoHMWP DRUGLHAR H/GHU
G-CHIURUP XHXWDO

&XDQER QR \H AMSRCH GHIQIRP CAWQ P XHDOGAUHAD
SDID GHMP LQDGRY GRP IQRV WY/ GHAU POQAR QR \H
REHYD<L QRH/SRMEGIDSTIEDUHP RGHR) D + HURW
HQ \X IRWPP D HWBQEDU ( Q HARYV FDRV HD HWAP DERU
(% 8 3 \H UHEXFH D XQD YHMUQ MQAMFD TXH\H EDD

H FOMYCP HOMHQ @VFRYDULEGVDX] LIDU/GASRQUEBY

&XDQR R KD LQRP CAUQ PXHAWDD AUHAD < L
QAUPR QR \H REHYD HD(% 83 \H UBXAH D XQ
HIMP DERUMOQAMAFR

( KM HWAP DGRU SHLP W FXEUU £UHDV MQ DRV ALHARY
DXQTXH ARQ P HIRU SUHAMUQ $ GHP £V HOP RGHR 1XH
\RP HAGR D SUKHEDV GH ADJQUVAFR  KRP RAHEDWARLGDG
QHDIEG  PXGFMRIGHDIEDG  RPDIEDG |\
DXARFRUHDANQ \ GV URXGECRY \H  FDIEWDRQ FRQ
CRVHXBBBY SO DHIXUDUD FRKHHAD
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( Q VHIXQER OUDU HMD KHILIP IHMD HRQRP QMED H/
SDUAFX@LP HM DEHRXDED SDUD QDT DUIHQUP HORV TXH
SUHHREQ YDUCARQH/ VEQR HOAH XQGED&Y FRPR GV
PXQASIRV FRPR D ® @UR GOWPSR GIHHOM/
D RV

(O HIRTXH GH HHARV 11V SHP W FROARDU @

KHMIRIHHGDG QR REVHUYCE® TXHVHP DOAHHFRQWEQM
GOAR GH DD XQAG CH DEDL & FXOD HXOD
HSHADED HIM UHBYDOM HQ HIWYGARY GH SROAFD SYEQED
GRQEH ICARMY HIWKRMUBY °~ FRPR @ XELFDApQ
JHRILEILFD @ LI DHAAKRMUD GASRQEGIR @ WD HARUD

IOMMARQDD  SXHEHD LQ O MIQULFDAYCP HOM H) @
YDUCE®! G-5H)EHIM / D RSHALLFCAPQ GOP RGHR B/ @

MIXIHOM

" RQEH
. < BWSHHOD HOLQILHR SURP HAR GH @V KRIDWW/
HQHOP XQASIR LHQHIF RW
3UHKSXHIR B/ HD PRQR \RMED GHD SUHKXSXHIR
SYETFR DUWQDER D SWRIWDP DV GH JREIHGR HD HD
PP RP XQHASIR\ SHIRGR
- BINWH/ XQ YHRARU GH YDULE®V GH FRQARO TXH
SXHEH LQ OWUHD HOLQIWWR \ TXH YDUDQ \BQR HQ HD
WEP SR FRP R HOAHP XQASIRV
TBL\RQ &V HHRARV | VRV P XQASDBY TXH FOSWUDQ
VREDV @V FOULRAMIVAFDY QR REVHYCEGY FROWEQM/
HQHDAEP SR
« BMH/HDAMP IQR GHHIRUIGRVGREWR
30WD DMDU GH IRPD P£V SUAMD HOHHAR GO

SIHXSXHAR  IXEHCDP HOED \REKH @&V LQILHRY
P XQASDBY \H LQFRSRIDQ GAYHIDY YDUDEGY CH

FROWRO \HBFARQDGEDVFRQ EDHHD @ QMDD \REWH
GHDURMR HRQUP IFR@FDX0 SRELH D

7DD GHSREGAPQHRQUP LFDP HOMICPRYD 3( $
$ 3 RVSURP HAR GHHAROUGDG
3URSRUAHQ GHSREQANQ UKD
7DD GHRAXSDARQIRWP D
3RUAHDEMI GH SREQANQ FRQ CFAHR D \HIXUGDG
\RADD
1 P HR GHXQCEDGE/HRQUP LEDVUINADGDY
$PCEDG HRQPID SUGRPICOOM  YDULCEG®V
FDMIPUFDY
1 YP HR GHEHH LADURVGHWDQM HHJADVI HGHDBY
(OPRGHR JHHD XQ Q@ @H 3WHAD
* XEH.QDP HQEO TXH FOMLLFD &V SUIRIWDP DV \HIVQ \K
LP SCRR HXMP DGR HD FOIQILHR GH &V KRIDUA HD WH/
FOMRUDV
3URILDP DVFRQLP SCAR SRR HYHIQIUHR
3WRIUP DV FRQ £UHDV GH RSRUMQGDG R P SDAR
QDAR
3URIUP DV SDUD BV FXDBY GR | XH SRUE®! FDBX@UHD
HHAR GHELGR D@P MIARQHVGHIQRWP DARQ

0$5&2 ' (5()(5(1& %

/ D SURHCAD JXEH.QDP HMWIOWH DSQED H) GRVVHOAGRY D
WDV GH @ FDSCAGDG GH WHSXHAD \REKH @V
QFMADEY EEMFDV\ H) @ DMANQ GH SWRILP DV R
SUR HARY TXH P HARUHD \X FDICDG GH VIAD HQ FOMUR
SOIR SOWD HIR \HGHAUEHHP DUR GHUHHHAD GHOV
SROMDV SYETDV \ \H HSHAILED HO FRAFBR CH
PXQHASIR FRPR Q/FBR GH GHDURMR FRQ HOILQ CH
FRP SUH)GHU FRP R @ EDH SUGASDOGH SOQHARQ \
FU-DAHQ GH SROAFDV HY DOXQRV FDRV TXHED G DDED
H ® DBUTAPQ CH SIRIUPDV JXEHCP HQEBV
HMDEBY \ TXH H) XD FRABANQ GH FUHP LHOR
G-EHEQWHUFRQUGHDEDVARP SGP HQEUDY

( QRTYXH7 HIUFR GH@V3 ROAMDV3 VETFDV
/ DV SRONDV SYETFDV \RQ XQ FROMQR GH DAARQHV \
GHRMRQH \RP DAV SRU ®V JREIHORV SDID [ERWEU
SURE®P DV \RADBY HRQIP IFRV \ DP ELHQEBV ( WV
\RQ | XQEDP HQEBV SDUD HFOGHOURMR \  HOELHOHWEU GH
XQD \RAHEDG \ D TXH LQ 04 HY H @ FDIGEDG GHYIGD CH
GVAXEEDRY\ HY @ HIAKAMUD HRQUP LD\ \RADOGH
XQSDV

BLQIHU \F DI TXH @V SURSXHWIV GH SROAFD
SYETFD KDQ WIGR XQ \MJR |DRIE®! D IDRU GH @
AXQDG \ D TXHGHGHHOBURAHIR GHLQGXWAMDT] CApQ WD
\H YR | DRRUGH FUHAP LHQR SRUVK SURGXRVGDG DD
POPR WP SR \H HMEEGAHRQ & P HDQWP RV GH
AYMuQ GO WIEEDR FRQIGHDGRV SRU H AHBCHD
P HDQWP RV GHH SBRWEALQ GHIRBQER XQ UDFRP RCGR
GHO@P L\P DHXKRMD

' HDRXHER FRQ $ GEQMD @V SROMNDV \H
FROIGHDQ FRPR GHMP IQDGRV 10V GHD UJIP H
SROAFR KCAD @ \RAHEDG FRQAHELGDV FRP R SURGXRRY
G-OMMAMP D \RALDD VP EL«Q \H FRQUGHDQ UHXOEGR CH
@V CRXCARQH/ CH @V HBP HORY | XQEDP HOED HOM
LOWMARCDT] DGRV GHOMMMP D SROMR  3RUVEQR \RQ
@V DFARQHY GH JREIHGR  TXH BEX\VFDQ GDU LHSXHIMY D
@V QYHIDV GHP DAV GH @ \RAHDG FRMGHEQERH
FRP R XQ SURFHR GHAMRQDO, D TXHVH@YD D FLER HQXQ
@B\R GHMP LR
I XV $ IXIOU HSHALLED TXH e@V SROANDV
SYETFDV \RQ HOURKXGECR GH XQ SURFHR FRP SBNR TXH
LQYROAD @ LGHINLFDAPQ GHSUREGP DV @ IRWP XBANQ
GH\ROHARQY\ @ P SBP HQEApQ GHOFARQM S
(WD GHIQAUQ WAOOD @ CQDMDBID QAQEPLD \
P XQNDRMFD GH @V SROMDV SYETDV TXH GEHD
DEDSVELAHD @VU-DICEDGH/FLP ELDQM/GHO\RAHEDG
3RURAR @GR : LGDAN HIDAID TXH e@V
SROMDV SYETFDV \RQ HD LHOMR GH @V GHRMRQY
SROMDV TXH EXVADQ LRROHU SUREGP DV HSHFTLFRY HD
XQFRQM VR\RADOGHMP LQDGRF S
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( W SHOSHAYD \KXIIHHTXH@V SROMDV SYETDVCR

\RQ \RBR HSXHADY WFQFDY MCR TXH VEP ELQ HAEQ
L) OHOADGEDY SRULQMMHA/ SROMRV\ \RADBY DGHP £V

FROUGHD TXHe® FROERIANQ HMWHAYHIRVDRRUA/HY
RHCADOSOD HO« MR GH @V SROMDV SYETEDV \ D TXH
FDGD JUXSR DSRUM GLHHOMY SHISHRRYDY\ UHFRXURV DD
SIRHR S

( OSIRFHR GH IRP XOAUQ GH SROMNDV SYETD
FROIGHDER XQ AFR FROMD GH YDUDV HESDV TXH
LGFOA HD @ LGHOWLFDANQ GH SUREGP DV @ IRWP X@ANQ
GH DWMDAD/ @® WPD GH GRMRQY O
LP SGP HOEALQ\ @HYDOCAWQ &DP RX

$GPEV : LGDAN DUXP HOD TXH e®
LP SGP HQEALQ GH SROMDV UIIXIHH QR \RR CH @
YROQEG SROMD MCR WPELQ GH HIWXRMDY
DGP LQMADAYDY HHARYDY\  GH @ SDUAASDAQ CRRYD GH
®VAXADEDRM S ( WR LP STFD TXH @ FOSDACDG
LOXMMARGDO. @ SDUAASDA{Q AXGDEDCD \VRQ HBP HORY
FOYH SO @ H HARMGDG GHOV SROAFDV SYETFDV

$ SHOUGH\X IP SRUBGAD @ IRPXOALQ\ @
P SOP HQEAUQ GH SROMDV SYEQDV HJIUQEQ
QPHRRV GHORY 8 (R GH ®V SUCHASDBY H/ @
FRP SOMEDG GH®V SUREGP DV TXHEXVFDQ LRROHU / XLV
$IXOU AWER H) &DPRX \H DD TXH e®V
SUREGP DV \RADBY\RQ D P HXGR P XGMEP HMRIBV\
UHTXIHHD HIRTXHY LOMIWDBY TXH FRUGHH) QYHIDV
YDUCEGM S $ G-P £V @ SROU] CApQ SROMD\ @
GHFRQ DY D HY OV LOWNMALRQHY SXHEHD REWEFXT DUHD
SRR GH IRP X@ANQ CH SROAFDV :  LGDAN
DOHIMTXHe @ | DO GHFRQHIR SROMR SXHEH@YDUD
GHAMRQH/ICH LFDAHY/\ D @ LP SBP HQEFQ GH SROADV

TXHCQR UH GNQ @VCHHRIEOGVEHD SRECANG S

& RP SUHQULQGHP XQASRFRP RQ/FBRGHEDURMR
( OP XQASIR H/ XQD GH @V HIMEDGH DGP LQMADARYDY
P £V UHBYDQM/ HQ @ RUDQ] CAPQ GHO( WEIGR \ D TXHHY
HOSUP HJ FRQERR FRQ @ AXAADOD )\ GHHP SH D XQ
SDEHORKALDOHD @ JHMQ GH &Y DXQRY GFOBV\ HY @
SURP RAPQ GHD GHOURMR FRPXQWIUR (V GHHU W/
FROUGH.DED @ XQEDG EEMFD GH® RUDQ] DAUQ SROAD
\ DGP IQVADAYD &DQR

/ D FUAHOM XUEDQIDAMQ \ @ HSDMUQ CH @
SRE@AQ @YDURQ D @ QHHICDG GHXQD DEP LAMALAWQ
@FOOP £V HIAHOM\ RUDQ] DD 6HIYQ 9 DIDV

HM SHIRGR P DUA HOIQAR GH @ SUR FURQDT) DAPQ GH
©® JPMWIQ PXQASID GRYGH \H P SGP HOERQ
HIWEMDY OGP IQVADADY P£V FRP SOV \  \H
IRPDIDRQ @V IXQARQY \  FRP SHMADY CGH &V
JREIH QRVEBFDBY

( Q@ CAMDICDG HOP XQASIR GHHP SH D XQ SDSHD
I XQEDP HQROH) @ JREHLODQ D\ HOGHDULRTR \RUMOLE®
/ D $ JHXD SDD HD' HOURTR 6RWMIE®! GH @V
1 DARQHV8 QGDV UHFRQRAH @ LP SRUBCHD GH @ DFANQ
GADOHD @ FROHXALQ GH BV 2 EMYRY GH' HDURMR
BRUMIE® 2' 6 ' HDRXHER FRQ @ 2 WDQ] DApQ CH
@V1DARQVS QCDV 218 @V P XQASIRV\RQ
DARUY FO/H H) @ (P SBP HQEALQ GH SROAFDV TXH
CERWGHD GAD RVJ@EDBY FRP R HOFDP ELR FIP £WR @
SREWH D\ ®GMIXDTDG
$ G-P £V HOP XQASIR H/XQHGDAR SUYIGBILDGR SDD
O LQQRYDAPQ\RADD. @ SDUAASCANQ AXAAD ( QV-
@ AHFDQD HOAH &V JREIH.QRV GFDBY\ BV AXCDEDQRY
SHP IWWXQDP D RUI®f LELAEDG H) @ P SOP HOBANQCH
SROMDV\ SURILP DV TXH URSRQEDQ D @V QHHICDEY
HEHTIFDV GH @ FRPXQADG ' T (MR H/
RXADOHD XQ FROM R GRQGH &V SUREGP DV \RADBV \
DP ELHQEBY UHTXIHHD \ROARQH/ DEDSWEDY D FOED
UDIEDG BFD0
(ODUFX®  SURHD \XV WH/ [P STFDARQY/
IXQGCP HQEBY \RELH @ FRP SHMCAD P XQHASDO HD
POOR D \K KOAHX®D \ HGHIIDPHOM  \KV
FRQAIEXARQHVIQP RELODUDY
. ' DSRQHDGHIDRXGEGH/ DSWMGH/SDUD SURSRQHU
@ GINDMD FYBEODVAXREV\ \BLUL DVDSULEGYD
\KVLP SXHIRV GHHKRV\ FRQMEXARQHVCGH
P HRDV
. 7 HHQFRP SHMJAD SO SIRSRHJDV\VEEDVGH
YDBRUH/XQUEURVGHWKHR . FROMXFARQGHV/TXH
\HLEQ GHEDHSDUD HOFRELR GHFRQAIEXARQHY
\QP RELOIDUDY
/' RVYDBRMH/XQUEURVGHKHR TXHSURSRQIDQVHEQ
HIXLSDUEE®VD GV YDRUH/GHP HIFDGR GHHWD
SURSIHDG
5 HSHAR GH \XV FDLDAMIWEDY YDUDQ H | XGAUQ CGHD
SHISHAAYD WUUFD SRU HWPS® SDID -Rk -XDQ
BECHKH 2N ® SUCASIOH/ @ SHIRQDIEDG
MUGFD SWRSID ® TXH SHPIW PDRU DXRERP D
DXVRQRP D SDUD @ FUDANQ\  HWRXANQ GH SRONDV\
SWRIUP DV SYETFRV P LHOADV TXH SOWD ) HEQEH
H/ @ GHAHADD CAPQ DCP LQVADAYD @ TXH
SHP W TXH BV P XQASIRV JHKRGHD KV UFXURV \
\HUMARY GH PDGHD DXWWQRPD ® TXH IDRUMHH @
SDUAASDANQ AXEDEDD H) @VRP DGHGHAMRQY/
( WR B/ RSHADP HOM UHBYDOM HD FROM \RY GRQGH @
SWR IP GG HOAH FDJREIHOR \ @ SREOANQ SXHH
UHXOBU HY XD JHANIQ P £V HHARYD \  DEHRXDED D @V
QHRICDEH GFDBY 8 QD IXQANQ FDYHGHOP XQHASIR B/
® SWRP RAPQ GH @ SDWASDApQ AXAADD 6HIVQ
3 AVMIGR H) 5RAJIXH HWVDD ®*V
P XQASIRV GEHD IDAQAU P HDQWP RV SOWD TXH GV

AXAE@DRY SXHIQ LQROADUH H) @ WPD GH
GHRMRQY & TXHQR \R®R | RUBBFH® G-P RADAD GFD0
VCR TXH WIP EQ P HRD @ FDIEDG GH YICD CH @

FRP XQAG
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&DEHP HARDUTXH BV P XQHSIRY GV SH DQ XQ
SDSHO XQEDP HQEIOHD @ LP SBP HQWRQ GHSROAFDV GH
GADURMR \RIWMIEB! \D TXH \RQ @V HMEDGH P £V
FHAQDVD @AXAEOD\ SRUREQR SXHEHQCERWEU
GH P DQHD P £V HHAYD @V QHHMGDGEHY \  SURUGDGH/
@BV

6LQHP EDUIR GDEDV@VWDMRUP DARQHVHD HOAEP SR
\ \RADBY HOP XQASIR HY UM AYHIRY GHO RV AR
TXH \X FDSDAGDG GH IWSXHMD \  DSTFDANQ SXHEHD
@IDJ D \KSIWH FRQ FSCACDGEY QWAMARQDBY
HXEBY D WDY«V GH 3 URILDP DV 6RADBY TXH DAHEDQ
QHFMGDEY EEMEDV GH FUHAP LHQR HRRQUP LFRV R GH
LP SXGR DOGHVDURTR \RADD

50P HSHALLED TXH @ G-BHJGHAD
HRQP LD R KDRHOEDUD H/ XQR GH ®V SUREGP DV
SUCASDBY GH ®Y JREIHGRV GFDBV GH SDWHW/ HD
GADIR®R H/ GAU GBHGEHD GH IRGRV HWLLRV \

WDQUHHADY GO JREIHER AHOMD ® TXH @ WD \K
FCSDAGDG GHDARIBMAQ

( QUAKXP HY ®RVP XQHASIRV\RQ DRRH/ FDHH) @
LP S®P HQEFUQ GH SROAFDV GH GHOULRTR \RIMIE®! 6X
FCSDAGDG SDUD JHMRQDU URXURY GFDBV |RP HORU @
SDUASDALQ AXADAD \  SWRPRYHU  SERMDV
\RWMOLE®V BV SH.P \W CERUEDU GH P DGH.D HHRARYD &V
GOR/ DPELQEBY \RADBY \ HRQPIFRY TXH
HY U-QEIQ\KVARP XQCDGH/
&RQM \MDT DALQ \RARHFRQIP LFD GH B P XQASIRY GO
HIBCR GH3 XHED
(O HMEGR CH 3XHED H/ FRQIGHDERR HY WP IRV
HARQUP LFRV XCD GH @V SUCH.SDBV HOMDG/ FRQ P D RU
SURGXFALQ FRQ WHDANQ D @ LQGXAD P DQXI DAMUHD
RABYD HRQRP D D QYHOQCARID  DGHP £V GH FRQAU
FRQ XQR GH BV FOMMM/ HEXFDAYRV GHOPHAR \KUP £V
LP SRUEQM/
( OHAEIGR FXHO® FRQ XQD SREGAPQCH P LARQY
PIO SHIRQDV UBLHHOEQERHD  GHOSREOANQ
QARYD' HOV PO PIARYY PO \RQ
PXWMHW\ PLORH PO \RQKRPEW FRQ
UHDAQ D ARV GO HIR HD \HLQEFD TXHHKD
WOICR XQFHP QR GH  GH @ SREGANQ VRED \X
GHMEDG GHSREQAUQ JHHDOW/GH  KTCEMIQM/SRU
NP HAR FXDADGR 61Q HP EDUR HY GADICDGH FRQ
PEVGH P LOKIEMIQM/ HQ SDUNXOUDOV AXEGY GH
IXHED \  7THOOFEQ FXHQEQ FRQ GHMADGY H
SREQANQ IQULEDADP HQMP VDOV GH PLO \

KIEMIOM/  SRU  NQPHARY  PXOGDGERY

URSHARYDP HOM

& RQ UHDAQ D @ SRECANQ HQ VWMDANQ GHSREW D
\HHSHALLED TXHHD \HHIPXHWD HY VWWCAUQ GH
SREWHD D QYHDHMBED GH®/  PXQASIRV  \H
HPXHWD FRQ XQ SRUAHQEMI GH \X SREQANQ HD
SRELHDHOAHXQ \  SRUAHDR HOAHXQ |\
SRUAHDR  HOAHXQ \  SRUAHDR  HOAHXQ

\  SRUAHDR HOAHXQ \  SRUAHIR\ \I@®
XQ P XQHASIR WHH P HRV CH @H K SREOAUQ
&XDAMBCAQIR

' HOAR GH®VP XQHASIRVARQ P D RUSRUAHJAVH GH
SREQAPQ HY SREW D \H HIPXHOADQ &XHADEQ GD
3RIKR )WDAVR = 0 HD \ ( ®RKMEQ HM
YOIP R FDERIDER H) HODF R FRPR XQR GH ®V
P XQHSIRV P £V SREW/ D QYHOCHRQD ( WRY CDRV
VEP ELQ GHP XHWADQ @ 100D GH DFRRMELICDG D \KV
GHHKRV\RADBY\ EEMERV DV FRP R @ LQFDSDALGDG GH
JHHIDU RADV RSRUMQIGDGH/ TXH BV SHP MIQ P HRUDU
\K [QIUAR\ FDIEDG GHYLED 6L ELHY H IMMD SURILDP DV
\RADBY HIRADGRY D HIRV P El«Q \H GHEHD GH FUHDU
RAR WSR GH SUIRIUP DV HIRDGRV D @ FOSDAGDG
HRRQUP LED\ | LQDGAHD TXHVHIHHHHQ @VI P LaDV

6HGHWEFD TXHHP XQASIR GH6DQ0 LIXHD R VDH/
HOTXHWHOH P HORU SRURHQMENV GH SHIRQDY HQ \WDAPQ
GHSREW D FRMGHDQER TXHH/XQR GHBRVP XQHASIRY
FRQP D RULQMMpQ VHSRAID LQ HIUTXHXQD YDULE®!
GH \RSRUM H/ MR @ HRQRP D TXH \H JHGHD HD HD
P XQHASIR

) LIXUD

3REQAPQ HY WWCAWQ CH SRA D SRU PXQASR GD
( WBCRGH3 XHED

) XHOM (| CERDALQ SUIRSD ARQLQRP DAPQ G-O& RAHR
1 CARDOGH ( YDOOAUQ GH @ 3ROMD (H ' HOURMR
6RADD &2 1 ( 9%/ D
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( VP SRUBQM HGHA LFDU TXH @ |RFDT CAPQ \REWH HO
( WEGR GH3XHED GHUYD GH @ AYHMEDG GHP XQASIRY
FRQ DOR U] DIR \RADD. FRQ EDR U DIR HOFRQAEQERH
XQD YDUDAWQ QR HED GH &V P XQHSIRV P £V
SREEHDGD DO  FRPR\RQ4 XHKROF 3DP DU
GHYWDR / RVSHH/ GH-XEW $FOVAM\ $ FDMQIR
&21(9%/ D SRUEQR @ GMAUHSDGHAD ILYHGH
UHHHCAD \ D TXH\RQ GH @V P XQHSIRV TXH FXHID FRQ
PDRU DWAUQ GH DRXHER FRQ @ WP XD GH
QWMEXApPQP HARDED

+ DAHQER XQ RXFHCGHDEQLYFRQHOQARHGHWH DIR
\RADOVHDSUAD TXH ~ =RQDV CH$ WOAHQ 3URIMUD
=$3 5XWBV FXHOEQ FRQ XQ DOR JUGR CH
PDULCCAPQ \ GH WJDIR \RADD\ AQR P XQASIRY
XHOEQ H BV GRV IQAIFDGRMY P DULCCAUQ\ W DIR
XQ JUGR PX\ DR ® TXH GLRD SRA-QEMV GH
SREQAPQ FRQ SREW D HWHP D SRU DWED GO
FRP R \KFHEHH) VDRV CGH2 @M 9 LEHOM* XHIHR\
+ XHDGDQ

( WB WQGHAD WHCH XQD WHDAPQ AU FRQ @

SRE@ANQ SRUJWERV GHP DULQDAPQ LQAFDQER TXHHD

GH®V P XQASIRY WHIHD XQ JUDGR GH P DULDAUQ
DR\ IR O  XQRPX\ EDR (VGHU LHOW @

LOMMGDG GH @V SUYDARQH/ GH GHHKRV EEMFRV GH @V
SHIRQDVARP R \RQ HEXFDAPQ YIVIHIED AMMEXApQ GH
IQIARV\ \DOG &RQ HIR \H HOND @ QHHICDG GH
FROBUFRQ SIRILDP DVHY RADGRYD @ DXNVRRIMIELIEDG
\ DMApPQ CGH @V QHRICDGY EEVMFDV FRPR W/ @
DIP HQEALQ

* LD

" MAIEXApQGHP XQASIRVSRUIWDGR GHP DULEAQ

) XHOM ( @ERIApQ SIRSID FRQ LQRPCAPQ GD&2 1 ( 9%/
E

(Q PDMID HRQPID ® SUGASID CAMIGAG
FROUGHDGD SRUFDQWEDG GH8 QUGDGHY( FRQUP LFDVHD
HD&RP HAR DOSRU P HIRU HQ WHOEDV GH CEDURM/
XODP DUQRV\ PDAHEQHV FRQ P XQASIRV FRQ
PDRUGPHR HIXIGR GH P XQHASIRV TXH WHHD
PDRU QPHR GH HP SIADV SOWD ( @ERDANQ CH
VRUMDVGHP D] \ P RIHED GHQ VBP DD, QHIL

/ RVP XQASIRVFRQ P D RUIGFUP HQR GH8 QGDEH/
( FRQUP IFEDVHOAH  \ \RQFRQIGH DGRVGHEDR
GAOURIR H/GHAUFRQXQD SREW DH WHP DOOR\ EDVR
SRUAHQAMW GH FRQMEXAPQ G-D3, % HOAH @Y TXH \H
HOPXHOADQ 600/ , \CEHDS: KROMD & XDWOFKEQ
/D 0 DIABD 7 DAXTXIWSH
&ROMBHF \ 60Q $QRQR &D¥ DD
P LHQADV TXH®VP XQHSIRVFRQ P HRUFUHAP HQR GH
8 QADEYV ( FRQIPLFDV \RQ 7HSHP O DOR

7 LDQIX\P DQDBR $ PWRSDQ 600D
&DEUCD 7 GOMP SDQ 3DOMSH \ IR
7 HRSDQUEBQ FRQUGH.D XCD VD QHIDAYD FRQ H/

GHU HIMM XQ GHFUHAP LR GH HPSKHDY H) HD
P XQHASIR

) LIXWD
&UHAP IHQR GHS QEGV( FRQIP LFDV
) XHOM ( CEREApQ SIRSID FRQLQRP CAPQ GH, GHIL \

61Q HP EDJR HD WP LQRV GH 3 RGXFAQ Y%4XVB 7RED
3,% HOHMECGR JHOHY HD P LCRQH/
& SHRV PHIDRY FRUGHDR TXH ® GH
PXQASRY FRQ PDRU JHHDALQ UFURY \RQ
SUCASDP HOM] ROV AHOAR R FDEHRHDV GH UHILIQ MQ
HPEDUR \H HPXHOAD 6DQ 0 LIXHD; RV TXH QR

FRMGHD QL XQD GHP D SDUM GH @ SREQANQ GO
P XQASIR GH3XHED

70ED

) XHOM (| @ERLAPQ SURSD ARQLQRIP DAPQ GO, QMR
1 DARTO GH ( WEGWARD \ * HRIWDD H ,QRPEWD
,QHL
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+DAHOER XQ DFQMY GHEER SRU \FRARU
HRQP IFRV\H QA TXH\U® GH P XQHASRY
FPXHOD FRQ CDRY UIHDARGQDGRY FRQ CSRUEFARQH/ D03, %
GHMIFDQER @V P XQHSIRV GH 7THOCFEQ \ $ FDMQIR
\Q HPEDUR HD GH @ SREGAPQ RAXSDAD \H
G-I DOVHRARU SUP DUR GH &V FX0BV HQ HD
\KEVHARU DJUFRD HQ HOSHRXDUR \ HQ HO
SHIXHR $ GP £V D QYHD QCARQID 3XHED REXSD HO
OUDU  HYFXDQR DOYROP H JHH.DGR HQ HOWEVHRRU
DILRSHXDUR\ SHITXHR DOUHHIU PIEGRA  PLO
VRQHDGDY 6HAUHEUD GH $ JUEXOMWD \ ' HOURTR
5XW06$" (5
3DUD HOFDR GH®, QGXAAIDO DX DAMUHD\HIQAFD
TXH XQD WUAH.D SDUM D QYHDHABEOWH JHIHD SRU HD
\FRARULQGXAIDO 6HAUHEUD GH( FRQRP DGHD* REIHAR
GO( WEICR GH 3XHED SRUHR P XQHASIRV
WAHD XQ SRUAHQEMI GH DSRUBFMQ GH K 3,%
IGHONIFDQER TXH\R® / DILDIXD\ 6DQ) HISH 7HSDABQ
QR PXHOEQ FRQ CSRUBARQY D HIM HRRU (V
IP SRUBOM FRQUGHIDU TXH HIM \FARU HRQIP IR
QMWD @V CRAVICDGHY GHVHRRUAY FRP R HODXVRP RM]
DXARSDUM/ W WO\ FRQHAPQ DIP HQRV \ EHELEDV
HOAHRARY SRUHIR CDRVGHD@B6HAHBID GH( FRRP D
LQAFDQ TXH @ LQGXWAMD P DQXI CRMUHLD URSHRAR DOP H/

GHPDJR H RUHu HD P LHOADV TXH HQ
WP LCRV DOXDBY HY HOARP SDUDAYR ARQ CEUOCH
UBXQM HD 0 ¢ IR, QGXWM

&RQ WHDApQ D BV CDRY GHOWRARUGH FRP HAR DOSRU
P HORU\H LQAFD TXH \RGRY BV P XQHASIRY FXHEQ FRQ
DSRUBARQHVDCS, %\ SOBDPEVGD  H/\X SUGASDD
DAMMEDG SRUHTR @ SUHDU] DAuQ @ERDD. @ | DOB GH
HITXHP DV GH GHHKRV FRP R @ VHIXUGDG \RADO 30D HD
FDR GOVMARUGH&RPHAR DOSRUPDRU ~ GH

P XQASIRV WHH) DSRUEARQY DO 3,% GHAIFDQER
$PRRF &XDMIAQIR + XHRAMQIR 3XHED 6DQADIR
0 IKXDEQ \ 7HXDFEQ FRQ DRV CH PEV GH

P L.GRQH/GHSHRY

3RURWR @GR HD9 DRUS$ JUHIDCR & HQDODAXWR 9% &%
H/ CH P LGRQH/ GH SHRV P H LFDQRV D QYHD
HMAEO H/ GAU H/ HO YOBRU TXH \H JHHD H) @
SURGXFALQ DOUANEU HOFRQKP R IQMP HIR SRUVEQR
H) SRRPHIR FDD PXQHASIR GH 3XHED GHEHE
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P XQASIRV FRQ P HIRU SRUAHDEMI GH LQMHMPQ \RQ
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( Q VOML/ HIRY ARV LQAFDQ TXH HOHMIGR CH
3XHED WHH XQ SDQRUDP D FRP SBVR\ KHMRI«QR TXH
UHTXUHH GH SROMFDV TXH CEXQMY D @ \RWMILELDCDG H
IXQAUQ GH @V FODAMIVAEDY GH\X WLLMRUR $ GHP £V
\H YWXDOID TXH \H HPXHQAD FDURMIJ DGR SRU
PDUDADY Q\SDUCDEY HY) WPIQRV GH SREWHD
P DULQDANQ DRMMEDG HRQUP LD\ RSRUNMQGDGH/ GH
GHOURMR 6L EIH) 3XHE® \H SRUARD FRPR XD
HOACDG FRQ XQD [P SRUBQM SURGXFA{Q P DQXI CAMUHD
D QYHOQDARQDD, DEH.ID XQ FOAMMUHEXFDAYR UHBYDOM
HQ HORFHQAR \XU @ WDARIWD D D QLYHOP XQA.SDOH SRCH
SUR XQEDV GRLIXDTDGH TXH UHMIXIHHD XCD DMCARQ
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4 XHKROF 300 DU GH %WDR / RV 5HH/ GH -XEW
$ FOVAM\ $ FDIMQIR HOAH \ D SHDUGH \HJ
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@ QHAMEDG GHLERUEDUNKY FDX\DV HUAXPXUDBY
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FRP HAR DO SRU P HORU HQ WHQGDV GH DEDURWA/
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P XQUASLRV FRQ XQD FRQFHIADALQ LI QU LFDAYD HQ
® ]RQD PHARSRADQD \ FOEHFHDV UHILRQDBV
HYLGHQRLD XQD | XHUM FHOAD] DALQ HRQUP LFD\ @
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HPSIHGP HOR \ @ JHHDANQ GH XQGDGHY
HRQPLFDV IRPDBV D QYHD PXQASDO \H
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IRPDIDANQ GO PSR \ @ FUDApQ GH

RSRUXQGDGHY HRQUPLFDV PEV UMOHMWA \
HTXLVDAYDV

“Jx d



( CDEQY \VHRRUDOUAYHD @ [P SRUBCAD G-OWHRARU
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\ ©® UFPXSHLANQ GH \EHW HJRDGARY D @

\RWMQELOCDG

RER WSS 2

) LIXUD

5 HXOEARY GH 3 URIWDP DV GH @ 6 HAAMAUD GH' HOURTR
5 XUDO

) XM (CERDAPQ SRSD AR IQRPDAPQ &H
6HAUHAUD GH' HOWRTR 5 XUDOGHD* REHLR GHO( WECR
GH3IXHED 6' 5

( Q HOSUP HJLQRWP HGH JREHLR \H LGHMLFD @
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$PRRF\ &IXAG 6HEEQ HIMR H GEH D @ SURSID

YRCANQ SIRGAMD GO WIMRUR  FROIGHDUR
\BP EL«Q TXH SDUD HAM 3URIUP D \R® \H FRMGHDIRQ
GHOV  WHIRQVH MMOM/HD $ V'\HYLXDQ D
TXH®] RQD\KUG-OHIMEICR /@ GHP D RUFRGFHWDAQ
CHSURIWP DV\ DAARGH/IXEH.COP HQBBY GHHIMWER

5 HKOBCR GH® DOMIRU \HDXP HOM @ SURGXFAPQ
GHPHAOEH PIODARVHD  SDDSDOUD PO
QARVHD FRQ XCD SUR HAPQ I XMW GHXQP LAPQ
GHOARVDXDBVARP RP HD
30D FOWHIXQER IQRWP H GHIREIHLR \H LQAFD TXH HD
SIRIUPDWYR XQEHHIARGH PIO  SHIRQDV H/
GHU \R®R CEDWFRL HD GH @ SREOAPQ \REDGD
P XQASIR RHD GHOSREQANQGH DR PEV
6L VH FRQUGHD XQR GH ®V SUCHSDBV SUIRIUP DV CH
JREIHCR HMM GEHID WQHU XQD SHISHAMD CH
EHQH LADURY HD IXQANQ GH @ FDQAEDG GH SREQANQ
GHIFDE DOVFARU SUP DUR \ @V CRRVGDGH/ GH HIM
WSR ' XUDQM ® GRV DRV GH DCP IQVADApQ CH
DMAHRQD P XQASIRVFRQHAMSIRIUP D

' HDPXHER FRQ HD, QRWP H ( WEGWAFR cTs)
&RQHR 0 H LFDQR 5 HIXOGRUGH® & DICDG GHD H FOD
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XD SRGFALQ GH PO QARV $GPEV HD
HXEGR REXSD HOVHIXQER OXJDU HY HOHQYDOGR GH HIM
GWMDGR HD HD SDV FXEUHGR HD &H K
SURGXFAQ DOP HIFDGR CARQO. HD DOP HFDGR
IQMODARYOD* REIHOR GHY| WEGR GH3XHED

( QP DMID GHFD HAEXGORD @V FRQAARQHVFDP ELDQ
AR TXH®VP XQASIRV FRQ P D RUUHRXUR \RQ BV CH
@] R CGRUM HQ @V 6LHIDY FRMGHDQER HOFTP D\ M@

DOMWD TXH VH UITXIHH SDD @ H SBREFAUQ GH HIM
SUIRGXAR 6HRRUDRRQ PILODSRRVD P XQHASIRV
30D HO VWIXQER IQRPH GH JREHOR R KXER
PRAIIFDAPQ WSHAR GH ® PXQASIRV SRU \K
YRFDAPQ SURGXPRD SHR M. GHOVRBOGH EHH LADURY
DMXAHXGR D SHYRQDV H/GHAU DPDRUG/P HR
TXHHCSURIUEP DGHDIDYHP H FOBLR

2 WR SLIRIUP DGHP D RULP SCRR HQ ®VP XQHASIRV

H/HORXMEEGHLP LHQR GHDSIDURV\ \X VHIXIP LHQR HQ HD

SUP HUDF R \H U0 g @ LOWBDAPQ CH DSIDURV\
FR® HDV 70P ELQHIQMEDURQ  ( \FXHDVGH
&CPSR FRPR HSAR/ SDD ® WDQPMuQ CH
FRGRAP LHQR GF-OVHARU SUP DUR KBV \H XELFDQ H
PXQASIRV CH ® OBV~ \RQ FRQIGHDRV

QG IHDV
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WRQU LIFDAPQ GHOFDP SR\ K HTXLSDP LHQR QR CEDURL QL
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SUP DUR 6L EIHY \HSRUARGDURQ GRV SIRGXRRY D QYHD
IQMLCARQDOP H A0 FDl« @ DJUEX@EMWD DSLEXOMWD\
DYEXEOMUD QR \H FRUGH.DURQ FRP R | CRRUA/ UHBYDQM/
CHFUHAP LHOR

&CEH PHARQDU TXH \L EIHD \H UDOp XD
YICPX@HUQ CHRVIREIH(RVP XQHSDBY FRQUWHDHUQD
\KV [QAFDGRUAV\RARHRQUP LFRV\H GHIRD TXH\R®

PXQASIRV WHH) XD ICAGHAD \REWH HD \HARU
SUP DUR HQ P DMID GH3, % DGEHP £V CHFRQIGHDUXQD
YDUDAPQ URSHAR GH® SREW D HY JHH.DOSDVDQGER CGH

D SRUAHIR @ LOMMIIFCANQ GH @ SREW D

HWHP D D QYHDOP XQHASDOWKAHEY H) @ JRQDV GH @
6LIHLD FRP R HVHOFD\R G-OP XQASIR GH( & RKIMBQR
SRUJCHR @R TXHHD  GHOVP XWMH LQGIHDV
YLYHD HQ \MYCAUQ GHSREWH D * REIHOR GHO( WEIGR CH
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,PSXOR( FRQIPLFR
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SURILEP DvIRADT] DERVSRUNK YRADAHQ SURGXPARYD\
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P XQASIRV MQR \HEDDQ HD I XQAUQ GH BV VHRRIW/ GH
P D RUFRP SHNMWMGDG

30D FHOMR GH B IWXOECRY REWIGRY HQ \KV
IQRPH/ GH JREIHCR \H HSHAIIFDQ WHXGEGRY CH

QMR HWDQWDY SUYDADV R SYEQFDV SOD @
H SGREALQ GH® LQGX\WID DXVRP RA] - SUGASDE HOM
DSUCANQ GH IICDQADPHDR SDID @  LQGXAID
PDQIDAMHD \ HDIPSXOR GH @ HRQRP D FRQ @
JHHIDAUQGHHP SBRV

& CEHP HOARQDUTXH LELHD HVXQI DRARUR H SDQUPQ
GHRUHAP IHOR QR KD XQ HIRTXH\REWH @ JHHDAPQ
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HXADA LDV GHDXVRRWMOLELQGEDG SOUD @VI TP LADV
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HOEHCH LAR SO ®VP XQHASIRVGHS W FR 600$ QBKV
&KRO@ &XHADDQGCBIRIHR + XHAMQIR =CFDAEQ
\ =[CBRWEQ HVGHHU\RRMHMGH P XQASIRV ( QHD

3WRILPD GH ( P SIHEP IHQR SDD HDERIAPQ GH
30 CH 1 HRARV \H RMMGHDQ \RR ~ CH

P XQASIRV UH0 DR YIQRX@HRQH ARQ LOWNMARQH/
GH HXFCAPQ WSHIRU W/ GHU QR HIMM XQ
DSURYHRAKDP LHQR GHOVHRRU HEXFDAYR SOUWD HOLP SXGR
GHSWRIUP DV\ SIR HARVHRQUP LFRV TXH EHHIAHD D
@®VP XQASIRVHY VHRRUFRP R FRP HAR DOSRUP HIRU\
DO SRU PDRU FROIGHDQGRY GH DOR P SDRR \
SRMARQP [HOR P XQASDD

( Q HFOVHIXQGER LQRWP HGH JREIHGR BV URKGECRY
\RQ DSIUFEGY D @V PP DV WP AWV H/ GHU @
IQMHMIQ @ LQGA\VMD \ B FOMMHM/ FROIGHDQGR
GHOAR GHHIRV\R® DCDJ DYHP H FOBLR FRP R SDUMGH\X
FRQRWP DAPQ SHR CR D @V SHIXH DV FRRSHDAYDV

\ICR DHP SUIRDVUHFRQRAGDVD QYHOIQMLDARQD

) LIXD
& OMMH/HRHCHWEGR GH3 XHED
) XHOM 5HMP DR GH * REHLR G-O( WER GH 3 XHED

&RP R \H REH)YD H) @ [P DIHD @RV FOMMM/ \H
SRUFARQDQ HY @V] RODVRQAFDVG-ORXMEGR FRQP D RU
GHRWALQ GH 6DQ -R& &KIDED &IXAG 0 RGHR \
UHLRQHVARP R 60Q0 DWAR 7H P HOXADQ FROUGHDQR
XCD VHIUHIDARQ HY | CRRUHRQUP LFRV SDD ] RIDVGD
\WKUR H) @ MHID FRQ EDND DFFFMELIEDG \  SRUHXGH
EDVM IQHMUQ SUYDED &RQ WDARQY D @V
DRARMGDGH/HQ JHHDOCH® 6 HAHBUD GH( FRQRP DBV
P XQASIRVARQ P D RUG/P HR \RQ FLEHFHDVGHUHIPQ
\ ]RIDVARQP D RUD OHJAD GHSHIRQDY MQHP EDUR
OGN CH IPSXADU ® HRRP D GH HRRP D D
YMXDODU @V DFARY SRU WUMRUR |\ \X
SRMARCP HOR \H GHRWD XD \HIUHDAUQ GH @V
]RODAKU\ QRUM  SUGASDE HOMGHP XQASIRVARQ
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/ D \MP EWFD GHWIEDVR QLICR \H HJRFD H) @V DAARQHY/
U] DDV SRUD HORGAHY 6HAMEUD GH7UEDR FRQ @
QD DCP IQWALANQ SDWD D IRPDU SDUM GH @
6HAUHAUD GH ' HOURMR ( FRQIPLFR \ 7UEDR TXH
WHH SRU REMIRYR FUHDU FADAMILDV SDD @ JHHDARQ
GHHP SBRVIRWP DBW\ QAJQRV

(Q @ PRAILFDAPQ\ DEFHXDANQ GO3( "

VH FROMGHDQ MHM / QHV GH DFRpQ \ GRY
3UR HARV ( WDAJLERY HYRADGRY D BV P XQASIRV\ \X
YROAUQ SURGXKPRD \  FOULRMIVAFDY  WLLMRUDBY
$ SUHQGEHUSDWD & UFHU\ 0 DQRV3REDQDY @ 7 IHYAD CGH
@V &RRSHDAYDY FRQ HIR KXV HIDAMILDY SHP IMHRQ
HSREU IQFOMR SWERNDY DQRHMDBY SDID  \K
QWMEXAUQHYHIHWMECR\ D QYHOQDARQDD

&RQ IHDANQ D @V CFARQHY HQ P DMID GH
FRRSHDAYDV \VH EHHIADIRQ D P XQHASIRV GH
FRQ LQR-OAYRV\  DRRUIP LHQR SDUD WX FRQRWP CAUQ
LVHARQUIGHDQ TXHH IMMD P XQASIRVGHLP SXOR
DODIDMHP HAOBLRR P XQASIRVGHFD HAFXGORD HM
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GH  FRRSHDADV SDD ® REWCApQ GH HIXISR
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REVYDEV H) RWY OMXYGY CQARIDBY H
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SROAFDV GHAQADT DDV H) 0 IR HAMARY HD
HOMDGH FRPR 20 DD 6P W \  &KIDSDV
* uPH KDQ GRAXP HOBGR SDARGH/MP LMUH/GH
QWMEXANQ \HIDED SRUD FDSDAGDG CHIHMAIQ GFOD
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\XE\ CFHOM \ D\FD HOG\H R GH®VSURIULP DVR | DIDV
HY@RSHLAUQ UHTXIHHXQD AAVPXMUQ\REWHFUP R HD
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FESMDP HRU

- Jx 0O

A 4



/ D WIQGHZAD HQ 3XHED W/ H A-SARQDDCOHY DAY DU HD
IRWEBAP LHOR SURGXARYR BFDO \RELH @ DMMMZAD
\RADOGAUHA® 1 R REWEQM DOFRP SDLDUM VD GH ] LR
GH @V ARRSH.DAYDV [BR DAV FRQ @V H SHIHZADY GH
(\S*D\ HBDVIDWR / pSH * DFD GRQH
@V P DRV IHX@RURY\ HODSR R ILQDCAHR \RQ P £V
UREXWRVD @UR SO R \HHYIGHZAD TXHD \RWMELICDG
GHE®V SUR HARY SREGQRV SRAID HMBUHD UHIR MQ XQ
DFRP SO DP LHQR  LOMIUDD TXH \KSHH &V SHIRGRV
IXEHCP HQEIBY

(Q VOML HDDEQLY GO P SRR GH @V SROMDV
IXEHOP HQBIBYHD 3 XHED FRQI LLP D TXH®VGHD RVEH
® GMIXDTDG WULMRUIDO, @ H LEDAD GH @ |RFDT DApQ
SURILDP £WFD \RQ SUREGP DV \MIMAP LFRV TXH WDALHIGHD
OV 1URQMDV BXBEBY $ XQTXH HOFD\R GH3XHED H KIEH
QCEP LFDV SURSIDV FRP R @ P DUFDED FRQAHOALARQ GH
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UTXIHH XQ HQRTXH P XGMEP HMRQO TXH FRP ELCH
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P XQASIRV FRQ LGAGHZAD IQI LEDAYD HD \X 3URGXAR
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JXEH.QOP HOEBY P XQASDBY SO IQRHORDU  \K
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SWRILPDV /D FRAQADAPQ GH CFARQYW CGH @
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FUAP LHQR P XQASDO HY 3XHED® GXUDQM HD SHIRGR
@ |RADT} DAPQ GHEVSWRIWDP DV\ X DBDQRH
WLLMRUDD [ XHRQ GRLIXOBY 3WRIUP DV FRPR HO GH
DIDH PHAOBR \ @V DAARQY GH @ 6HAHAUD GH
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